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Eicaywyn

H ékBeon autr mepIAapBavel TIG aTrapaiTnTEG TTANPOPOPIEG yIA TNV ETTOTITIKA aAfloAdynaon Kai €XEl
OlapoppwBei e Paon Toug kat e€¢ouaiodotnon KavoviopoUg (EE) 2015/35 kai 2015/2452 1ng
EmtpoTm Tou EupwTraikou ZuuBouAiou kai Tov Nopo 4364/05.02.2016 oe ocuvduacouo pe tnv Mpdén
NG Tpatrefa TG EAAGDOG 77/12.02.2016.

KatoTmiv TG epappoyng Tou kavovioTikoU TTAaiciou yia Tnv Pepeyyudtnta Il ammé Tnv 11 lavouapiou 2016
Kal 101aiTeEpa CUPPWVA JE TIG KaTEUBUVOEIG Tou TTUAWva 1l TTou oxeTiCovTal ye Tnv dnuocioTToinon
TTANPOQOPIWY TIPOG TO KOIvO, auth n ékBeon tng Credit Agricole A A.E.Z. (¢dw n Etaipia), 100%
Buyatpikn Tng Credit Agricole Assurance SA, avagéperal oTo €106 2019. H TrTapouca €kBearn, KaBwg Kal
TA ETACIA TTOCOTIKA UTTOBEIYUATA TTOU ETTICUVATITOVTAI, TTAPOUCIAZOUV KAl TTApEXOUV TTANPOQOPIES YIa TN
opaotnpiéTnTa Kai Tig £mMdéoeIg TNG ETaipiag, 1o katdAAnAo auoTtnua dlakuBépvnong, TNV aTToTinon
Twv oToIxeiwv Katd depeyyudtnTa Il kar TRV agioAdynon tng B€ong gepeyyudTnTag TnG ETaipiag.

H ékBeon auTn TTapousIAoTnKE Kal EyKpiBnke atrd 1o AioiknTikG ZupBouAio Tng ETaipiag oTig 24 AtrpiAiou
2020. MapoN’ autd n Tpameda TG EAAGDOG, wg ETroTtTikA Apxr) oup@wva pe 1o N. 4364/2016, ptropei
vVa aTTAITACEI TNV TPOTTOTTOINGT i AVaNOP@Wan TNG ONUOCIEUPEVNG £KBeang ) Tn dnuocicuon TTPOCBETWY
TTANPOPOPIWYV, KOBWG Kal TN AfYn GAAwvY evepyeiwv atrod Tn dioiknaon.

ApaoTnpidTnTa KOl aTToTEAéoUATA

H Etaipia évrag o€ kardaTtaon diaxeipiong u@ioTauevou xapto@uAakiou (run-off) dn ammo 1ig apxég Tou
2014, dioxelpiCeTal éva XapPTOQUAAKIO TO OTT0i0 TTEPIAAMPBAVEI OTTOKAEIOTIKG TOMEIG ETTIXEIPNMATIKAG
OpacTnEIGTNTAG TWV ac@alicewv CwNG 6TTwG: AcQaAioelg Zwng e CUPUETOXN oTa KEPSON, ACPaAICEIg
ZwNnG Zuvdedepéveg pe eTmevdloelg Kal AAAeg Ao@alioelig ZwAg TTou TTepIAapBAavouy TTpoidvTa
TpooTaciag (artouikd kal opadikd). Téhog, n Etaipia katéypawe kaBapd ac@daAiotpa 10.790 XINGOES
Eupw yia 1o €106 avagopdc 2019 peiolpeva og oxéon pe Ta 12.056 x1Aiades Eupw 10 2018 yeyovdg TTou
avtavakAd Tnv ueioTdpevn Asitoupyia Tng ETaipiag.

ZooTtnpa AlakuBépvnong

H Etaipia é€xe1 diapopewael éva ouoTtnua diokuBEpvnong cUPQWVA e TIG KATEUBUVOEIG TOU OIAOU TNG
Credit Agricole Assurance (€dw 0 «OuIA0G»), AAAG TTPOCAPUOCPEVO OTIG IBIAITEPEG AVAYKES KAl T SOI
NG ME OTOXO VO IKAVOTIOIACOEl TIG aTaITACEIG Tou TTAalioiou Tng Pepeyyudtntag Il pe Tov AoV
QATTOTEAECHATIKO TPOTTO.

2T0 E€TMKEVIPO aQUTOU TOU GUOTAPOTOG, TO AIoIKNTIKG ZupPBoUNio  KaBopilel TO OTPATNYIKO
TTpooavaTtoAIopd Twv dpacTnpPIoTATWY TNG ETaipiag, TapakoAouBei kal eEao@alidel Tnv uAoTroinon Tou
Kal gival uTTeEUBUVO O€ TOTTIKO ETTITIEQO YIA TN CUPPOPQWAON HUE TIG VOUIKEG, PUBUIOTIKEG KAl SIOIKNTIKEG
amaITACEIG TTou £Xouv uloBeTnBei atrd 1o TMAQiclo NG Pepeyyuotntag Il. To A.Z. BpiokeTal o OTEVN
ouvepyaoia pe Tn Mevik AietBuvan, Toug AlcuBuvTEG Kal TOUG UTTEUBUVOUG TwV TEGOAPWY BACIKWY
Aeiroupyiwv katd @epeyyudtnta Il. To ouoTnua autd, TTAPOTI PE TTEPIOPICUOUG €VTOG TOU TTAQICIOU
Aeimoupyiag Tng ETtaipiag oe kardoTtaon diaxeipiong Tou UQIOTAPEVOU XapTOQUAQKiou, CUUBAAAEI aTnv
TPAYUATOTIOINGN TWV OTPATNYIKWY OTOXWV TNG ETaipiag kal eyyudTal Tnv amroTeAEGUATIKN dlaxeEipion
TWV KIVOUVWY TNG o€ ouvduaopd Pe Tn eUon, To OKOTTO Kal TRV TTOAUTTAOKOTNTA TOUG.

Mpo@iA Kivdivou
H kUpia ékBeon Tng ETaipiag avTiaToixei o€ KivdUvoug TNG ayopds Kal avaAnyng ac@aAioTikou Kivéuvou
AOyw TNG BaagIKAG ETIXEIPNUATIKAG dpaaTNPIOTNTAG OTIG ac@aAioelg (WAG e CUPMETOXN OTA KEPDN Kal

TO XOPTOQUAGKIO cuuBoAdiwv TNG BacikAg aceaAions (wnig. Me Bdaon 1o TTPo@iA Kivouvou, n Etaipia
XpnolgoTtrolei TNV TUTTOTTOINUEVN  HEBODO  GOTOV  UTTOAOYIOHO TwV  KEQAAQIGKWY  OTTAITACEWY
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@epeyyuoTnTag. MNa Toug kivduvoug TTou dev uttoAoyifovtal amd Tnv péBodo auTth, ugioTartal évag
ETTAPKAG UNXAVIOHUOG SlaXEipPIaNG TOUG, O OTT0I0G TTEPIAANBAVEI TOV EVTOTTIONO Kal TNV TTapakoAouonar)
TOUG KaBwg Kal éva oUCTNPG TTPOEIdOTTOINCNG, TO OTIOI0 EMITPETTEI TNV APECN €veEPYOTTOiNGN TOU
OUOTAuUATOG JIOKUBEPVNONG YIO TOV  TTEPIOPICKO  TOUG, KUPIwG OTav  TTPOKOAEITAI  GNUAVTIKA
dlagopoTroincon atod To KaBopiouévo eTTiTedo atmodoxAg Toug aTod Tnv Etaipia.

ATroTtipnon Tou OiIkovouikoU looAoyiopoU katd Pepeyyuornta ll

O1 Aoyaplacpoi @epeyyudTnTag TG ETaipiag avag@épovtal oTn OIKOVOMIKA ¥xprion 1Tou Afyel Tnv 31N
AekeuBpiou.

O1 Baoikég apx€G TNG ATTOTIUNONG TWV AOYAPIAOUWY QPEPEYYUOTNTAG AVTIOTOIXOUV OTNV OIKOVOMIKH
QATTOTIUNON TWV UTTOXPEWOEWY KAl TTEPIOUCIAKWY OTOIXEIWV:

a. Ta TEPIOUCIOKA OTOIXEIO ATTOTIHWVTAI OTO TT000 TTou Ouvatal va aviaAAayxBolv oe pia
ouvoAAayy TTOU  OUVTeAEiTal KATW OO KOVOVIKEG OUVONAKEC avTAywVIOPOU, METAEU KOAd
TTANPOQOPNUEVWY Kal TTPOBUHWY avTIGUPBAAAOUEVWY,

B. O1 UTTOXPEWOEIG QTTOTIMWYVTAI OTO TTood TO OTroio Ouvartal va peTapiBacBolv 1 va
dlakavovioToUv O¢ pia cuvallayrp otnv otroia CupPBAAAovTal KATw aTmd KAVOVIKEG CUVONKEG
avTaywviopou KaAd TTAnpo@opnuévol kal TTpdBupol avTicuuBaAAduevol.

211G TTEPIOOOTEPEG TTEPITTITWOEIG Ta AMNXA emTpéTTouv Tn dikain aTmoTiunon o€ ouvduaoud e TIG OPXES
NG depeyyuotntag Il. Qotdoo, katoieg péBodol atroTtipnong Twv AlMXA, éTmwg n améoBeon KO6ATOUG
Oev UTTopoUv va xpnoigoTroinfolv oTnv atroTiunon Tou I00AoyIopoU Katd PepeyyuoTtnTa ll.

Aiaxeipion KepaAaiou

H Etaipia diaB&tel oAimiky) Alaxeipiong KegaAaiou otnv otroia kaBopifovtal ol yébodol diaxeipiong,
TTapakoAouBnang kai emiBAewng Twv ISiwv Kepahaiwv.

H Etaipia kaAoTrer Tnv KepaAlaiakn Atraitnon Pepeyyudtntag €€ oAokAfpou ue ke@dAaia Babuidag I.
>1g 31 Aekepfpiou 2019, ta diaBéoiya idia kepaAaia avAABav oTig 18.157 xiIMiddeg Eupw kal n
Kegahaiakr) Atraitnon ®epeyyuotntag oTig 13.362 xiIAiadeg Eupw. Kavéva petafatikd gETpo AoV TG
Tpooapuoyrg Adyw petapAnToTnTag (MM) dev xpnoiyoTtroiiénke atréd Tnv Etaipia yia va Tov utrohoyiopo
Tou &¢gikTn KAAUWNG PepeyyudTNTAG. ‘ETOI, YIa TO €106 avagopdg 2019, o deikTng KAAUWNG GEPEYYUOTNTAG
yla Tnv ETtaipia aviABe oe 136% aufnuévog oe oxéon Pe 1o 2018 (126%). EMTPocOETWS 0 dEIKTNG
KaAuwng Twv EAdxioTwy Kepalalokwv AtTraitioswy diatnpeital 1Ioxupog o1o 302% yia 1o 2019, 6TTwg
Kal oTo 2018 (279%).

A. APAZITHPIOTHTA KAI ATIOTEAEXMA

A.1l ApaocTnpiéoTnTa

H Credit Acricole A.A.E.Z, civai pia EAANVIKA avwvupun €Taipia e PHETOXIKO Ke@AAaio 13.100 xiAiGdeg
Eupw kar dpacTtnpiotroicital oTig ac@alioelg {wrg TIG oTroieg diabETel aTToKAEIOTIKG OoTnv EAAGda. Ta
KevTpika ypageia TnG ETaipiag Bpiokovrar otnv ABriva a1o voud ATTIKAG 0Tn dielBuvan MnTpotrdAswg
45 pe T.K. 105 56.

O éAeyX0G TWV XPNUATOOIKOVOUIKWY KaTaoTdoewv TnG Credit Agricole A.A.E.Z o1ig 31 AekeufBpiou 2019
dlevepyeital amd Tnv “PricewaterhouseCoopers S.A.”, ye €dpa otnv Aew@dépo Kneioiag 268, 15232
XaAavdpl, aAAd dev £xel oOAOKANPWOET KATd Tn OTIYUR TNG £€YKPIONG TNG TTapoloag. Asv avauévovTal va
TTAPOUCIACTOUV OUCIWOEIG BIOPOPOTTOINCEIG UETALU BNPOCIOTTOINTEWY TWV dUO AUTWV EKBETEWV.
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H Etaipia 1©pubnke tov ZemrtréuPBpio tou 2001 Kai apXIK& CUCTAONKE WE TNV EUTTOPIKA ETTWVUMIA
Eutropikn ZwAg A.A.E.Z. kal To xapakTnpIiaTIKO TiTAO « EUTTOPIKA ZWNG», ATTOTEAWVTAG UIG KOIVOTTpagia
NG Tpwnv Eptopikng Tpdmelag kai Tng Predica (Tnv Bacikr ac@alioTIKN eTaipia (WG ToU odiAou TNg
Credit Agricole Assurance) kaBepia atmoé TIg oTroieg diaTnpouce TToooaTd 50% Tou apXIKOU PETOXIKOU
kepaAaiou. ATré 10 2010, n Credit Agricole Assurances S.A., JéAog Tou opihou Tng Credit Agricole, €ivai
n povadiké pétoxog Tng ETaipiag katéxovrag 1o 100% Twv PETOXWYV, EVW N ETTWVUMIa HETABARBNKE €
Credit Agricole A.A.E.Z kai xapaktnpioTiké TiTAo «Credit Agricole Life».

H Credit Agricole Assurances eivalr 100% Buyatpikij Tng Credit Agricole SA pe €dpa n MaAAia kai givai
TANPWG EVOTTOINUEVN OTIG OIKOVOUIKEG KaTaoTdoelg Tng Credit Agricole SA. H vouik dour Tou opilou
NG CAA TTapoudsIdZeTal TTOPAKATW:

[ CDE CREDIT
| &X AGRICOLE sA

Asset gathering: Credit Agricole Assurances, Amundi, Indosuez Wealth Management

|

Retail banking: LCL, Banques de proximité & I'International (Crédit Agricole Italia, Crédit Agricole Bank Polska, Crédit Agricole
Egypt, Crédit du Maroc, Crédit Agricole Ukraine, Crédit Agricole Romania, Crédit Agricole Srbija)

Specialised financial services: Crédit Agricole Consumer Finance, Crédit Agricole Leasing & Factoring

Large customers: Crédit Agricole Corporate & Investment Bank, Caceis Investor Services

Specialised business and subsidiaries: Crédit Agricole Immobilier, Uni-Médias, Crédit Agricole Payment Services, Crédit Agricole
Capital Investissement & Finance

100 %

(CD? CREDIT AGRICOLE

— ASSURANCES

100 %

98 % 1 100%1 100%1 100%1 100%1 100%1

2% -
CAAS H Predica ][ Spirica J[ CACI M Pacifica La Médicale

de France

—

ViaVita

100 %l 100 %l 100 %l 100 %l 38 %l

CALIE 100 %
—>| CAVita
CAlife |\20%
i i 62 %

Assur&me Finaref Fméref Space Lux Spafe Japan 100 %
RD Vie Holding — CA
) 100 % Assicurazioni

CA Life

100 %1 100 % 100 %1 Greece

Savings/Retirement: Predica, Spirica, CA Vita, CALIE, CA Life Greece, 75 %
SR CACI Life CACl CACIRe GNE
Non Life Seguros

Death & Disability/Creditor/Group insurance: Predica, Pacifica,
La Médica\f_‘ de France, Cfﬁ Vita, CA Lilfe Japar.\, GNB Seguros, CACI Life, Other entities:

CACI Non Life, CACI Re, Finaref RD, Finaref Vie *  CAAS is the common employer for Crédit Agricole Assurances, Predica, CACI Gestion and CAAGIS employees
* ViaVita is a personal care services company

*  Assur@&me is a broker

* CACI, Space Lux et Space Holding are holdings

.m
®
i

Property & Casualty: Pacifica, La Médicale de France, GNB Seguros,
CA Assicurazioni, Finaref RD

H Etaipia atmé Tnv idpuor TNG A&IToupyei UTTO TO JOVTEAO TPATTECOATQOAAEIWV, TTPOWBWVTAG ACPANICTIKA
TTPOIOVTA ATTOKAEIOTIKA KAl HOVO HEGW Tou TpaTreIkoU dIKTUOU TG TTpwnv Eutropikng Tpdatredag (TTAéov
Alpha Bank A.E.), TapéxovTtag Kupiwg OAOKANPWHEVEG AOQANIOTIKEG-ATTOTAMIEUTIKEG KOl ETTEVOUTIKEG
A0OEIG o€ aTOUIKO TTITTEDO, TTPOCTACIAG VIO TNV OIKOYEVEIQ KAl TOUG ETTAYYEAUATIEG KABWG KAl KAAUWN
daveiwv o€ opadikn Bacon (ac@aAICTIKA KAAUWN OTEYOOTIKWY dAVEIWV).

H Etaipia €xel €10éA8el Adn amd 1a péoa Tou 2013 oe pia petafarik katdoTtaon Asiroupyiag wg
ATTOTEAEOUA TNG CUYXWVEUONG PECW ATTOKTNONG TOU Povadikou BIKTUOU BIAVOUNG TNG, TNG EUTTOPIKNG
Tpatedag, ammd Tnv Alpha Bank. Auté €ixe wg amoTéAeopa Tnv akUpwaon Thg UTTAPYXOUCaG CUPGWVIag
dlapecoAdpnong oTig apxég Tou 2014, evwy KATOTIV TNG TTAUONG Twv culntriioswv pe Tnv Alpha Bank yia
TNV avavéwaon Tng oTa péoa Tou idlou €Toug, N ETaipia gekivnoe va AsiToupyei atrd ekeivn Tn oTiyur 0N
Baaon Tng diaxeipiong Tou €v I0XU XAPTOQUAGKIOU TNG XWPIG TN duvaToTNTA ATTOKTNONG VEWV EPYATIWY,
oTTwg emPeRaONKe Kal atrd T0 AIOIKNTIKG TNG ZUNBOUAIO.
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A.1.1. ZNUAVTIKA YEYOVOTA TOU TPEXOVTOG £TOUG KOI TTPOOTITIKEG

H emdnuia Tou 100 Covid-19 avapévetal va €xel onUAVTIKEG APVNTIKEG ETTITITWOEIS GTNV TTAYKOOHIO
olkovouia, n otroia Ba emocIvwBei v n emdnuia dev ouykpaTnBEi ypriyopa. ©a TTPOKAAETEl GOK OTRV
TPOoQYOoPA Kal aTn £ATNon, Ye amoTéAeaua Tnv éviovn emPBpdduvan Tng dpacTnpIdTNTAG, AOYyWw TNG
ETOPAONG TWV HETPWY TTEPIOPICUOU OTNV  KATAVAAWON Kal TG OUCTTIOTIOG TWV  OIKOVOUIKWY
TTapayovTwy, KaBwg Kal Twv OUCKOAIWV TTou Ba eu@avioTouv OTnNV TTApaywyr], Twv JIAKOTTWY OTIG
aAuCideG €@OdIaoOU € OPICUEVOUG TOMEIG Kal TNG eTMIRPAdUVONG Twv £TTeEVOUTEwWY. AuTd Ba gixe wg
QTTOTEAEOUA TN ONUOVTIKA JEiwon TNG avdamTuéng, akoun kar Tn dnuioupyia TeEXVIKAG UQEoNnG, O¢
OPIOUEVEG XWPEG. AUTEG OI GUVETTEIEG Ba €XOUV QVTIKTUTTO OTn dpacTNPIOTNTA TOU XPNUATOTTIOTWTIKOU
TOMED OTO GUVOAS TOU, CUMTTEPIAQUPBAVOUEVOU TOU TOMEQ TWV AOQOAIOTIKWY €TTiXelpioewyv. H Crédit
Agricole, cupTtrepiAauBavouévou Tou ac@AAIGTIKOU OIAOU TNG, N OTTOIa AVOKOIVWaE PETPA GTHPIENG TWV
ETTIXEIPATEWYV KaI TWV TTEAATWV TNG KATA TN SIGPKEIA TNG KPIONG Kail n oTroia O€GPEUETAI yIA TO JETPA TTOU
avakoIvwoinkav atod TIG ONUOCIEC OPXEG, AVAUEVE! ETTITITWAOEIG OTA £€0004 TNG KABWG Kal 0To KOOTOG
KIvOUVOU Kal, CUVETTWG, aTa kEPON TNG. Q¢ ek TouTou, n ETaipeia Ba ytropoloe etmiong va emnpeaatei. H
£KTAON Kal N OIAPKEIO QUTWY TWV ETTITITWOEWY Ogv UTTopoUV va KabopioTolv g€ auTtd To oTddIio, TTapoAo
TToU AOYW TNG AEIToupyiag o€ KaraoTaon OIaxeipIong UPICTAPEVOU XOPTOPUAAKIOU, Ol OUVETTEIEG TNG
emonuiag TeAIKA dev Ba BIAQOPOTTOINCOUV OUCIOCTIKA TOUG OTPATNYIKOUG 0TOX0UG TNG ETaipeiag

A.2 AtroteAéopaTa ao@AAICTIKWY SPaCTNPIOTATWY

H Etaipia dpactnpiotroicital pévo otnv EAAGSa. 210 mTapakdtw Trivaka TTapoucialouue  Ta
QTTOTEAECUATA TWV ACPAAICTIKWY dpacTnploTATwY TNG ETaipiag yia kdBe katnyopia dpacTtnpidTnTag
METAEU Twv eTWv 2019 kai 2018:

Ta atmoteAéopara ammd TNV acPAAIOTIKI ) dpaoTnpIdTNTa TTapaTiBevral avd kartnyopia dpacTnpIdTNTAG
ouppwva pe ™ Pepeyyuotnta Il kar dev AaupdavovTal uTtdéwn Ta ATTOTEAECUATA ATTO ETTEVOUTIKEG
0paaTnPIGTNTEG TToUu Ba avaTTTuxBolv aT1o puépog A3. AtToTéAeopa ETrevdioewvy.

Xpnion 2019 (000 Eupw) - mood kara AMNXA

Evyyeypappéva AoeaNaTpa 7.763 97 2.929 10.790
Aedouleupéva AopaNoTtpa 7.778 97 2.941 10.816
Mpayparotoindeioeg ATodn UIWCEIG 38.392 12.588 1.721 52.701
MeTaBoAq oTIg TEXVIKEG TTPOBAEWEIG 27.708 8.560 53 36.321
MpaypatotoinBévra é§oda 1.851 987 1.702 4.540
Ekxwpnuéva avracpdaNoTpa 11 - 2.275 2.286

Xpnaon 2018 (000 Eupw) - mood kard AMNXA

Evyyeypaupuéva AoeaNaTpa 8.560 179 3.317 12.056
Aedouleupéva AopaNoTtpa 8.566 179 3.326 12.071
MpaypaTotoindeioeg ATodn UIWaCEIG 18.263 3.866 1.585 23.714
MeTaBoAj oTIg TEXVIKEG TTIPORBAEWEIG 7.297 10.384 51 17.732
Mpayparotoin®évra éoda 1.872 959 1.790 4621
Ekxwpnuéva aviac@aNaTpa 16 - 2.397 2.413

H Etaipia diaxeipidetal To u@IoTaPEVO XAPTOPUAAGKIO TTOU ATTOTEAEITAI OTTO KATNYOpPieg SPACTNPIOTATWY
TTPOIOVTWYV TTOU dlavéPovTal aTTOKAEIOTIKA OTnv EAAGda OTTwG: Ao@dAcie¢ ZwNG Pe ZUPUETOXN ZTA
Képdn, AcpaAeieg Zwnig Zuvdedepéveg pe eTevduoelg Kal AoIrég Ao@aleieg Zwnig TTou TTepIAapBAavouv
TTPOIdVTa TTpooTaciag (aTouika kai opadikd). TéEAog, n Etaipia cuveyilel va kataypdgel peiwaon Tou
EMTTEOOU TWV EYYEYPAUUEVWY AoPaAICTpwWY oTa TEAN Tou 2019 o€ olyKpion WE Ta TTponyoUpeva €N,
KaBwg BpiokeTal o€ KATAOTACT JIAXEIPIONG UPICTAPEVOU XAPTOPUAAKIOU.
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Agv TTapaTtnpeiRdnkav onuavTikéG aAAOYEG OTA ATTOTEAEOUATA TWV ACQOAICTIKWY dpaoTnPIOTHTWY OF
ox£an YE TNV TTponyouuEvVn Xpron, Evw TTapatnpronke, OTTwg avauevoTav, oTo TTAiaIo TNG AsiToupyiag
oe KatdoTaon dlaxeipnong Tou UQICTAPEVOU XAPTOQUAOKIOU, onuavTikr al&énon OTIG EKPOEG OTIG
ao@AaAioelg (WG PME CUUMETOXN OTa KEPDON KAl 0T TTPOIGVTA oUVOEDEPEVA PE €TTEVOUOEIS AOYyw TwvV
uynAou apiBuou Angswv ocupoAaiwv ota TTpoypdupaTa auTd.

A.3 AtrotéAeopa oXeTI(OMEVO HE ETTEVBUTIKEG SpaOTNPIOTNTEG

To €1o¢ 2019 onuartodoTABnke amd Tn oTtadiokh €mMPBPAdUVON TNG OUEPIKAVIKIG OIKOVOUIag, wg
QATTOTEAECHA TWV ETTITITWOEWY TNG POPOAOYIKAG TTOAITIKNG TToU EeKivnae To 2018 kal uttovoueuBnke atrd
TIG TTOAAEG EUTTOPIKES DIAPAXES. AVNOUXWVTAG yia TNV Avodo auTWV Twv evidocwy, N OYooTTovaIakn
Tpdatela Twv HIA evékpive pia TTIo Q@IAGEEVN pNTOPIKNA KATA TN OIAPKEIQ TOU £TOUG, PEIWVOVTAG TO KUPIO
ETTITOKIO TNG TPEIG POPES, EEKIVWOVTAG TO KaAoKaipl Tou 2019.

Ouoiwg, n oikovopikh avatTuén atn {wvn Tou eupw eRpadivinke 1o 2019, eTnpealdpevn apvnTikA
Kupiwg ato Tig diebveic euTTOPIKEG EVTAOEIG Kal TIG afeBaidTnTeG TTOU OXETICovTal Pe To Brexit. 210
TAaiolo autd, n EKT gpydoTtnke pe IkavoTroinTikd TPOTTO, YE TN PEIWON TOU ETTITOKIOU KATABECEWVY Kal
TNV €1I0aywynA VEOU TTPOYPAUUATOS ayopAs TTEPIOUCIAKWY OTOIXEIWVY.

KaBwg 10 olkovouikG TTepIBAAAOV TTapouciadel TeAIKG onudadia BeATiwong, oI ayopég HETOXWV
TTpoXWpENoav TEAIKA évTova BeTIKG 0€ OAEG TIC ayopEG avd ToV KOO0, VW TA ETTITOKIA PEIWBNnKav g dUo
o1adIa Kab '6An Tn SIAPKEIQ TOU £TOUG: TTPWTA KE MIA ONUAVTIKA TITWON OTOo XAUNnAS Tou AuyoUloTou
(emBpaduvon TNG TTayYKOOMIAG OIKOVOUIag TTOU OUVOEETAl PE TOUG QOROUG UPEDNG) AVAKAUTITOVIOG
EANAQPPWG KABWG Ol TTayKOOWIEG OIKOVOMIKEG TIPOOTITIKEG PeATiwOnkav  kai . mBavoTnTa
BpaxutrpdBeoung UPeonG MEIWBNKE, evwy TEAOG TTAPAPEVOVTAG OE XaUNASTEPA €TTITTEdO ATTO OTI OTNV
apxr Tou €Toug.

>21a T€AN AekepuBpiou 2019, Ta XpNUATOOIKOVOUIKA €000 aTTé TO XapTOQUAAKIO TnG ETaipiag aviABav

o€ 4.613 x1IAadeg Eupw. O Trapakdrtw mivakag atreikovilel Ta €000a atrd eTTeEVOUTEIG UETA TNV aQaipeon
TWV £€60WV (OUPTTEPIAGUBAVOUEVWV TWV PEPICUATWY) yia Ta €Tn 2019 kal 2018:

(x1hiadeg Eupw)

OpoAoyieg kKal dopunuEva TT PoidVTa 3.118 3.855
MeToxEG 129 276
Emevoutikd Ke@dAaia 1.195 1.291
Axivnta 0 0
MeTpnTd 0 0
‘E€oda 1T evOUCEWY -191 -202

O kuUpIog TTapdyovTag yia TNV PEiwon TwV ETTEVOUTIKWY £06dWV PETAEU Twv U0 ETWV ATTOTEAECE N
AeiToupyia diaxeipiong xapTo@uUAaKiou n otroia 0dAyNoe OE PEIWOT TOU XAPTOQUAAKIOU TwWV OPOASGYWY
Kal ETTOPEVWG TOU OTABEPOU €1000MPATOG.

A.4 AmotéAeopa AAAwWV SpacTnPIOTATWY

Ta Aoird é000a Kal £€0da oXeTICOVTal KUPIWG PE POPOUG, EVW KAMIO oNUAVTIKA XpnUAaTodoTIKA A
AgIToupyikr pioBwaon dev Trpayuartotroindnke 1o 2019.
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B. ZYZTHMA AIAKYBEPNHZHZXZ
B.1 Tlevikég TTAnpO@OpPiEG OXETIKA ME TO oCUCTNHA dlaKuBEPVNONG

B.1.1. OpyavwTiKK doun

H opyavwTikA doun katd v 31 AekeufBpiou 2019 Tapouacidletal oto akdAoubo didypaupa:

ALOWKNTLKO
SupBoUAlo

EowtepLkog
‘EAeyxog
(CAA)

AlevBvVwV

SUuBoulog
) Awoyeipion Kavoviotikn
lpoppateia KwsOvwv & ... I ¢.w2
Aloiknong Juvexwv EAéyxwv HHOP n

KA&&og AvaAndng MAnpodopLakd AvaAoyLoTLKO OLKOVOWLLKH
Kwdivwv Juotuata Tuiua AtelBuvon

-AvaAndn Kwsovwy -Awayeipon N5 -OepeyyudTnTa 2 -\oyLoTWKEG eyypadeg
-ATtoInpUDoELS -N3 Nopaywyrg -AnoBepatomnoinon -MNpodmoAoviopog
-MpoaBeteg Mpdgelg -AoddAela M3 -Anutoupyia Mpoidvt -0bpot

-E§umnpétnon _ _ . -Away. Emtevdi ogwv
il BCP Alay. AvtaodaAiong

-20otnua
MuoBoAoyiou

-Avadopég
-ALM

2€ OUVETTEIO JE TOUG OTPATNYIKOUG OTOXOUG OTTWG TTAPOUCIACTNKAY avwTépw, n ETaipia gekivnoe 10
2019 pia diadikagia avadidpOpwaong TnNG doUng TG JE OTOXO TN dlaxXEipIon Twv dATTAVWV OE OXE0N KE
TOV ETMIXEIPNOIOKO TPOTTO AgIToupyiag TnG. AuTdg gival o Bacikdg AGyog yia Tov TTEPIOPIOUO TNG OOMPNG
TOU Oopyaviouou 6oov agopd oTn AsIToupyia JAPKETIVYK Kal TTWARCEWV.

B.1.2. AppodIoTNTEG KAl £UBUVN
B.1.2.1. AioiknTiKé ZupouAio

To AloiknTiké ZupBoUAlo euBUvVETAI WG TTPOG TV EQAPUOYH TWV VOUIKWY, KAVOVIOTIKWY Kal SI0IKNTIKWY
aTaIToewv oUP@wva Pe Tnv odnyia Pepeyyudtnta Il. To A.Z. ouvedpidlel TEooepIG (4) OPEG TO £TOG
O€ TOKTIKA BAon KaBWG Kal 60€G QOPEG ETTITTAEOV ATTAITNOEI 0€ EKTAKTN KOl ATTOTEAEITAI ATTO TA TTAPAKATW

MEAN:
MéAog KardoTaon Huepopnvia avaAnyng
KaOnkoévTtwv/Avavéwon
Kafnkévrwv
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Guillaume Michel ORECKIN ExTeAeaTIKO MéAOG kal | 5 ZemrrepPpiou 2019
Mpodedpog A.Z.

Jean-Luc, Claude, Michel Mn-EkTeAeOTIKO pENOG Kal avTi- | 5 ZemrTeufpiou 2019

FRANCOIS Tpbéedpog Tou A.%.

Richard SUTTON ExTeAeaTikd MéEAOG, AleuBuvwy | 5 ZemrteuBpiou 2019
2UuBouAog Kai [evikog
AleubuvTng

Pierre GENTER Mn-EKTEAEOTIKO PEAOG 5 ZemrrepPpiou 2019

Mehdi BEN YOUSSEF Mn-EKTEAEOTIKO PEAOG 5 ZemrteuPBpiou 2019

To A.Z. euBlveTal yia TNV OTTOTEAECUATIKOTNTA TOU CUCTANATOG dlaxeipiong KivoUuvwy, Kabopilovtag
1600 TO €Up0Og dIABeang 600 Kal TO TTEPIBWPIO AVOXAS YIa TNV avaAnwn KivoUuvwy Kal eykpivovTag TIg
TIONITIKEG Dlayeipiong Baaikwy KivoUuvwy TTou diéTTouv To oUvoAo TnG Etaipiag. MNa 10 OKOTTo QuTo,
KaBopilel TN oTpatnyikA TNG ETaipiag kai €ykpivel Tn YEVIKI opydvwar| Tng, To oluoTtnua dlaxeipiong
KIvOUvVwy, KaBWG Kal To TTAQiOI0 Tou e0wTePIKOU eAéyxou. EEaa@aAilel 611 To ouoTnua autd gival
KOTAAANAO cUPQWva PE TN QUON, TNV KAIMaKa Kal TNV TTOAUTTAOKOTNTA TWV AEITOUPYIWV Kal TTPORaiVEl
oTnv agloAdynon Tou o€ TAKTA XpoviK& dIACTAUATA TTPOKEINEVOU va eyyunBei Tn xpenoTr Kal GUVETA
dlaxeipion TngG eTmixeipnong. ETTAEKETAI GUVETTWG OTNV KaTavonon Twv Bacikwy Kivouvwy TTou n ETaipia
UTTOKEITAI, KOBWG Kal OTOV KABOPIOHUO TWV 0piwV, KAl EVNUEPWVETAI CUCTNUATIKA OXETIKA HE TO €AV Ta
6pla auTd TnEouvTal, HECW OXETIKNG dladikaaiag ekBEaewy Kal avagopwy. E€aa@alilel 611 To oloTnua
OlakuBépvnong KIvOUvVwY TTou e@apudletal ato eTTiredo TNG ETaipiag mapéxel oAoKANpwUEéVn, CUVETTA
KI aTroTeAeapaTIKN dlaxeipion Toug. EmmAéov 1o A.Z. e€ac@alilel etTiong Tnv ekTéAeon TNG dladIkaagiag
EkTipnong 18iou Kivdouvou kai PepeyyudTntag oTo emmiTredo Tng ETaipiag.

To A.X. aMnAoemdpd pe Tn Mevikp AlelBuvon emMITNPWVTAG TIG EVEPYEIEG TNG, KABWG Kal PE TOUG
ETTIKEQAANG TWV BACIKWY AEITOUPYIWY, Ol OTToiOol, e BIKA TOUG euBUVN evNUEPWVOUV TO A.Z. OXETIKA WUE
TIG ETTIXEIPNUATIKEG TACEIG KAl TA ATTOTEAEOUATA TOU CUCTHHOTOG ECWTEPIKOU EAEYYOU TNG ETaipiag.

B.1.2.2. EmiTpotrég UTTO TNV €UBUVN TOU AI0IKNTIKOU ZupBouliou

B.1.2.2.1. Emitpotry EAéyxou

O1rwg éxel AdN OnAwBei Ta Tponyolpeva £€1n, n Etaipia Aaufdvovrag umdyn TNV ouvexI{OPevn
AgiIToupyia o€ KaBeaTwG dlAXEIPIONG UPICTAPEVOU XAPTOQUAAKIOU Kal TIG TEAEUTAIEG £EENIYEIG OXETIKA UE
TNV MEANOVTIKA AsiToupyia TnG, &ev £xel SlapopPwael Tnv avtiaToixn emTpoTr Tou N. 4449/2008, evw 10
OXETIKO £pYO AUTAG TNV TTPOKEIYEVN XPOVIKI OTIYUA EKTEAEITAI ATTO TNV AVTIOTOIXN ETTITPOTT) O€ ETTITTESO
opidou kdvovtag XpAon TnG ammaAAayig TToU TTPOCPEPETAl OTNV TTap. 2 Tou ApBpou 44 Tou ev Adyw
vopuou.

Mépa TauTa, cupewva Pe TNV UTTdpxouca dopr diakuBépvnong, N ETaipia Bswpei 611 o1 1dn cucTabeioeg
Kal Asitoupyouoeg EmmiTpotrég (11.X. ETTpoti EcwTtepikou EAEyXou - BAETTE KATWTEPW) AVTATTOKPIVOVTAI
oe peydho BaBud oTo TIveUpa Tou VOPOU TTEPI CUVETOUG BIaKUBEPVNONG, Xwpig, woTtdéoo, va
CUPHOPQWVOVTaI Kal TUTTIKA PE TO Ypdupa Tou. Touto e€ac@alideTal ye Tn CUPTTEPIANWN TwV KUPIWV
oToIxEiwv TNG AeIToupyiag eAéyxou eviog Twv appodIoTATWY TNG EmTpotic EcwTtepikol EAEyxou Kal,
OTN GUVEXEIQ, JE TNV KATAAANAN ETTIKOIVWVIA TV ATTOTEAEOUATWY TNG ETTITPOTIAG AUTAG 0TO A.Z. evOyel
TNG amaiTouuevng dladikaaiag AqYng atmroeacEwy.

B.1.2.2.2. Mn TakTikég ETriTpOTTég
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To A.%. duvatal V' ammo@aacicel T cUOTACN ETITPOTIWY YIA TNV £EETACN OUYKEKPIYEVWY CNTNRATWY TTOU
EUTTITITOUV OTIG ApHodIOTNTEG TOU. OI ETMTPOTTEG AUTEG AcITOUpyoUV UTT €uBUvn Tou A.Z., woT6C0, Kayia
TéTOIO ETTITPOTTA OEV AcITOUPYEI OruEPQ.

B.1.2.2.3. Fevikn AigvBuvon

H levik AietBuvon 1ng Etaipiag, vopipwg ekmmpoowTtrolpevng atré Tov Alcubuvovta 2UuBoulo Kai
levikd AieuBuvtr) K. Richard SUTTON, B6£1el o€ Asitoupyia TiG 81adIKOCIEG EKEIVEG TTOU aTTAITOUVTAI VIO
TNV €QAPUOYN TNG OTPATNYIKAG TToU KaBopifetal amd 10 AIOIKNTIKO ZUPPBOUAIO Kal EVNUEPWVEI AUTO
OXETIKG pE TIG evépyelEg TNG. O AleuBUvwyv ZUuBoUAog Kail [MeviKOg AlEuBUVTAG ETTOTTTEUE KI ETTIBAETTEI TN
Agitoupyia Tou cuaThpaTog dlaxeipiong KIvOUvwy TTou €@apuodletal eviog Tng Etaipiag, trporteivel
OTPATNYIKEG TTPOTEPAIOTNTEG OTO A.Z. KI €Qapudlel TIG TTONITIKEG TTou To A.Z. eykpivel emmionua. O
AleuBuvwy  ZuuBoulog kai Tevikdg AlguBuviig BeomiCel atroteAeouaTikég Oladikaoieg AQWng
amo@Acewy, Jia opyavwTIKA SOOI JE COQEIG YPaUUES avapopdc, avaBEéTel KaBrKovTa Kal apuodIoTNTEG
ETWTEPIKOU eAEyXOU Kal BIABETEI TOUG KATAAANAOUG yia TO OKOTTO auTOV TTOPOUG.

EmmAéov, o AleuBuvwy ZUuBoulog Kal Mevikdg AleuBuvVTAC CUUMETEXEI AUEST OTNV Opydvwan Kal
AgIToupyia Twv CUCTNUATWY BIaxEipIong KIvOUVWY Kal eCWwTEPIKOU €AEyXou, Kal dlac@aAilel Ot ol
oTPATNYIKEG dlaxXeipiong Kal Ta OpIa KIVOUVWY gival GUPBATA PE TNV OIKOVOMIKA B€on (eTitreda 18iwv
KeQaAaiwyv, KEPBdWV) Kal TIG OTPATNYIKEG TTOU akoAouBei n ETaipia. O AieuBivwy Z0uBoulog kai [Mevikdg
AleuBuvTAG PPOVTICEl yia TN CUCTNPATIKI ava@opd Kal opbA TEKPNPiwon Twv BACIKWY TTANPOPOPIWY
TTOU apopouv aTnv Etaipia, Tnv avayvwpion Twv EAAEIYEWY TOU KEVTPIKOU UNXavoypagIkoUu GUOTAUATOG
KOl TNV €QAPUOYR TwV aTTapaitnTwy OlIopBwTIKWY PETPWY Kal OAANAOETTIOPA KOTAAAAAWG HE TIG
EMTPOTTEG TTOU €XOUV OoUCTaBEl eviog Tng ETaupiag, Kal €10IKOTEPA PE TOUG UTTEUBUVOUG TWV BACIKWY
AEITOoUpYIWV.

B.1.2.3. Aopn Asitoupyiag utrd tn Meviki AiedBuvon

>¢ kKabnuepivn Baon, n Etaipia dieuBivetal amd tnv Mevik AiedBuvon Pe Tn ouvexn ouvepyaaia Tng
OIEUBUVTIKAG OPAdaG KABWGS Kal HEoW TOU ATUTTOU CUMBOUAioU Twv dieuBuvtwy. To aTtutto cupBoulio
TnG dIEUBUVTIKAG opddag aTo oTroio TTpoedpelel o AlcuBUvwy ZUPPBouUAog gival To 6pyavo Thg ETaipiag
TTOU OTIG APPOBIOTNTEG TOU EPTTITITOUV:

e H avayvwpion Twv GTPATNYIKWY TTPOTEPAIOTATWY TG ETaipiag,

o O1 Booikég aTpaTNYIKEG aTTOPACEIG TTOU UTTORAAOVTal 0TO A%,

e H avdAuon kal Aqyn atmo@Acewy £TTi dIA-TUNUATIKWY {NTNUATWV,

e H diaBiBaon og emiTredo OpiAOU TwWV EEOTOUIKEUPEVWV TTPOTEPAIOTATWY TTOU €XOUV ETTITITWON
oatov OuiAo,

o H egaopdAhion o1 o1 atropdoelg TTou Aaupdavovtal o€ emiTredo Opilou peTapépovTal Kal 0T
emitredo Tng ETaipiag.

Katwtépw trapouaidloupe TIG 4 Bacikég Aeitoupyieg TTou AsitoupyoUlv UTTO T OUVOAIKR €uBuvn Tng
evikAg AlgeUBuvong pe ypaupuh ava@opdg yia 6Aa Ta onuavTika BéuaTta TTpog 1o A.X. yia Thv £¢£Ta0N Kal
TNV TEAIKN ETTIKUPWOT) TOUG.

B.1.2.4. Baoikég AsiToupyieg
1. Asgitoupyia Alaxeipiong Kivduvwyv

AppodIdTNTEC KI £UBUVN
H Aeimoupyia Alaxeipiong Kivduvwyv atrookoTrei oTnv €1TiTEUEN Twv akdAoUBwV oTéXWV TG ETaipiag:
e Tn diaudpewan evog mAaigiou diaxeipiong KivdUvwyv Kal piag oTpatnyikig diaxeipiong
KIVOUvVWy,
e Tnv epapuoyrn ToOU OUCTAMATOG dlaxeipiong KivOUvwyv (avixveuon, METPNON, €AEyxXOg,
dlaxeipion kai avagopd),
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o ETmiTeUEn TWV KATEUBUVTAPIWV KAl ETTIKOIVWVIOKWY OVOYKWV OXETIKA ME TO oUOThUA
dlaxeipiong KIivouvwy,

o AVTIMETWTTION TWV AITRHATWY avdAuong KIVOUVWYV TIOU TTPOEPXOVTal atrod BIAPOPETIKA
eUTTAEKOUEVO HEPN.

O1 apuodIdTNTES KI €UBUVES Tou uTTEUBUVOU Alaxeipiong Kivouvwy Kal Zuvexwv EAEyxwyv, o oTToiog £xel
AuEDN YPAPUN ava@opds TTpog To AlcuBUvwy ZUPBoUAo Kal To A.Z. KaBWG Kal PE AEITOUPYIKN YPAUUN
ava@opdg TTpog Tov utrelBuvo Alaxeipiong Kivouvwy kal Zuvexwv EAéyxwv Tou Opilou éxouv wg
aKoAoUBwG:

o E@apuoyn eviég g ETaipiag Twv KATEUBUVTAPIWY YPAUUWY Olaxeipions ac@AAICTIKWY
KIVOUVWV,

e Opydvwon kal ouvtoviohog TnG Acitoupyiag Alaxeipiong KivoUuvwy o€ ouvepyaaia Pe Tov
utreUBuvo Alaxeipiong Kivouvwy kail Zuvexwv EAéyxwv Tou Opilovu,

e AvdAuon kai dlaxeipion KIvOUVwY oTo TTiITTEdO TNG ETaipiag pe xprion KatdAAnAwv epyaAeiwv
dlayeipiong Kivouvwy (TTivakag eAéyxou KivOUvwy, Xaptoypdenon KivOUvwy Kal eKBEoEIg
EOWTEPIKOU EAEYXOU),

e E@apuoyn TapakoAouBnang/epyalciwy diaxeipiong KivOUvwy oUPQWVA UE TIG KATEUBUVTAPIES
ypauuég Tou Opihou,

e Exmpoowtnon 1ng Etaipiag avagopikd pe tn Asitoupyia diaxeipiong KivoUuvwy Evavtl Twv
PUBUICTIKWYV Kal ETTOTITIKWY apXWV,

e YTOOTAPIEN OdIo-TUNUATIKWY €pywv yia Tn Alaxeipion Kivolvwy (epyacieg OXETIKEG HE TN
AlakuBépvnon Kivduvwy yia Tnv epappoyn Tng Pepeyyudtnta ll).

Opvydvwon Asitoupyiag Kal oX£0EIC UE TA UTTOAOITTA TUAUATA
H Aeimoupyia Alaxeipiong Kivduvwy tng Etaipiag mepihapfBdaver Tnv akdAouBn doun:

e Tov YmeuBuvo Alaxeipiong Kivouvwy kai Zuvexwv EAEyxwv Tou Opilou,

e Tov YmeuBuvo Aiaxeipiong Kivduvwy kai Zuvexwyv EAEyxwv ot emitredo Tng ETaipiag,

o EmTpoTtrég TToUu AitoupyoUv UTTd Tnv €uBUVN Twv opyAavwyv dIaKUBREPVNONG

o Tnv opydvwon Twv oxéoewv peTagly Opihou kal ETaipiag péow tng EmiTpotig EcwTtepikol
EA£yxou TTou ouvTOoVviCel TNV ETTIXEIPNUATIKA YPaUUR diaxeipiong KivoUvwy o€ eTTiTredo TaIpiag,

e To ouoTtnua diaxeipiong KIvOUvwy TnG ETaipiag utré tTnv emmotrteia Tou Y1retuBuvou Alaxeipiong
Kivduvwyv kai Zuvexwv EAéyxwv Tou Opilou

2. AvaloyioTIKA AsiToupyia

AppodIdTnTEC KI £UBUVN

H AvaloyioTikr) Asitoupyia atroteAsital amd 10 avaloyioTiké TuAua Tng ETaipiag; tov utrelBuvo
AvaloyioTh (EwTePIKOG TTAPOY0G) KaBwG kai Tn AicuBuvon AvaAoyiopou Twv d1EBvwv BuyaTpiKwy Tou
Ouildou. H AvaloyioTikf Aeitoupyia TiBetan utr €uBuvn Tou uTreUBuvou AvaloyioTh Tng Etaipiag
(e€wTeEPIKOG), 0 OTTOIOG £XEI AUEDN YPAUUR ava@opdg TTpog TN MevikA AieuBuvon kai 1o A.Z.. H opydvwon
TNG QVTATTOKPIVETAI OTIG ATTAITATEIG TOU TTAaigiou PepeyyudTnTag .

H atmmooToAf] TNg AvaAoyioTIKNAG AgiToupyiag gival va e§ac@alioel TNV agloTmoTia Kal TNV ETTAPKEIA TwV
TEXVIKWV TTPORAEWEWV KaI £XEI TNV UTTOXPEWGN VA EVNUEPWVEI TO AIOIKNTIKO ZUPBOUAIO yIa TNV ETTAPKEIQ
auTtr]. Na ek@pdadel Tn yVwun TG OXETIKA PE TN YEVIKI TTONITIKA avAAnwng KIvOUVwY Kal va GUUBAAAEI
OTNV OTTOTEAECUATIKN €QAPUOYN TOU OCUCTAMATOS Olaxeipiong KivOUvwy, 10iwg 6oov agopd Tn
govTeAoTroinon Twv KIvOUVwv TTou ammoTeAolv Tn BAOn yia TOV UTTOAOYIOUO TwV KEPOAQIAKWY
ammaitioewyv. H AvaloyiaTik) Asitoupyia TnG ETaipiag karaypd@el emofuws OAeg TIG EpyaTieg Kal Ta
EUPAMATA TNG O€ £TAOIA avaloyIaTIK €KBean Tnv oTroia UTTORAAAEI 0TO AZ.

Opydvwaon Tng AITOUpYiag Kal guvepyaaoia Ye Ta UTTOAOITTA TUNUATO
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H AvaloyioTiki Asitoupyia Tng ETaipiag mapéxel dedopéva otn Asitoupyia Alaxeipiong Kivouvwy,
oUhewva e Ta TTPoTUTIa Tou Opidou. Ev yével, n Aeitoupyia d1aB€Tel TIG akOAouBeg apuodIOTNTEG:

o JIATUTTWVEI YVWHN ETTI TNG TTONITIKAG ATTOBEUATOTTOINONG, TNG TTOAITIKAG avaAnwng Kivouvwy,
KOl TWV AvTOOQAAIOTIKWY £pyaciwy, eEaa@alifovtag OTI auTéG auvAadouv WE TIG ATTAITACEIG TOU
mAaioiou yia TN @epeyyudtnra ll,

e  EKTTOVEI £TNOIEG ECWTEPIKESG KAl EOCWTEPIKEG EKBETEIG ETT TWV AVWTEPW),

e CQUMPBAAAEI OTNV ATTOTEAECUATIKN €Qapuoyr) Tou ZuoThpaTog Alaxeipiong Kivouvwy.

Kauia tpotrotroinon dev éxel epapuoaTtei otn dopun TG AvaloyiaTikhg Agitoupyiag eviog Tou 2019.

3.  Asatoupyia KavovioTIKAG ZUpHOp@wong

AppuodIdTNTEC KI EUBUVN

H Aeitoupyia Tng KavovioTIKAG ZUPNOp@WaNnG TTOU, O€ TOTTIKO ETTITTEDO, ETTOTTITEUETAI OTTO TOV ETTIKEQAAAG
TNG AcIToupyiag authg o otroiog diopideTal amd Tov Aleubuvwy Z0UBouAo Kal To A.Z. Kal ava@épeTal
dueoca og autolg, ATTOOKOTIEl 0TV TTpooTadia TG ETaipiag évavt Tou KivdUvou un cududpewong Pe
TNV KEipyevn vouoBeaia, TOUG Kavoviououg Kal Ta eowTepIKA TTpoTUuTTa Tou Opihou Tng Crédit Agricole
S.A. O1 opyavwTIKéG TNG apXEG BaaiCovtal aTiG apXES TNG AsiToupyiag TNG KavovioTIKAG ZUPNOp@Wong
Tou Opihou Tng Crédit Agricole S.A.. O1 kUplol aTéxol TNG AciToupyiag TnNG KavovioTIKAG ZUPUOppwaong
NG ETaipiag armookotrouv:

. TNV £Qapuoyr ouvexoug Kal oapoUg ouvepyaaoiag huetacu tng Etaipiag, Tou OpiAou kal Tou
Ouilou Crédit Agricole S.A.,

. 2TNV  &VOWUATWON TOU KIVOUVOU  [PN-CUMHOPQWONG, WG  MEPOG TWV  AEITOUPYIKWV
OpaCTNPIOTATWY EVTOG TNG TTEPINETPOU TTOU KOAUTITEI N ETaipia. OTTwg Kal e Toug UTTGAOITTOUG
TTapAyovTeg KIvOUvVou, 0 OTOXOG eival va oxnuaTifel pio OAOKANpwuévn €IKOVA YIO TOUG
KIvdUVOoUG un-cuppépewaong Kal va eEac@alilel, o ettiredo Tng ETaipiag, 611 o1 Kivduvol auToi
£xouv TeBei UTTO €AgyxoO,

. 21n dIeUKOAUVON TNG avToAAayhG TwV EQAPUOCOPEVWY BEATIOTWV TTPAKTIKWY IBIAITEPA YIa
A0QAAIOTIKEG OPACTNPIOTNTEG, TIPOKEINEVOU VA TTPOAANBAvovTal 01 KivOUuvol un-Cuuuopewaong

. 21OV €AEYXO TWV OUYKEKPIUEVWYV KIVOUVWY CGUPNOPOWONG aTo emTiTredo NG ETaipiag kai otn
0100 PAAIGN TOU PETPIOCHOU TWV KIVOUVWY PETAdOONG Kal Qriung a€ eTTiredo Tou Opilou,

. 210V XEIPIOPO TNG ETTIKOIVWVIOG ETTI XPNUOTOOIKOVOUIKWY Beudtwy TTOU ATITOVTIAI TOUG
KIvOUVOUG PN-CUPPOpQWonNG,

. 21NV eKTTPOOWTINCN TNG ETaIpIag eVWTTIWG TwV PUBUICTIKWY KAl ETTOTITIKWYV APYWV.

Opydvwaon TnC AEIToupyiac Kal guvepyaoia e Ta UTTOAOITTA TUAUATA
H Aeiroupyia Tng KavovioTiKAG Zuppopewaong Tng ETaipiag £xel opyavwOei otn Bdon:

. Tng EmTpoTrig TTou Asitoupyei pe eubuvn Tou AleuBUvovTtog ZuuouAou,

. Tou YmreuBuvou Tng KavovioTIKAG Zuppdpewaong Tng ETaipiag,

. Tou Emike@aAAg TG KavovioTIKAG ZUPUOP@WaONG Tou OUiAOU TTOU ETTOTITEVEI TIG BUYATIKEG
eEwTepIKOU,

. Tou YmreuBuvou Alaxeipiong Kivduvwy kail Zuvexwv EAéyxwv Tou Opilou,

. Tou ouoThuaTtog diaxeipiong KIvoUvwy cupudpewons Tng Etaipiag.

MpakTIKG, 0 ETKeaAng TNG Aciroupyiag TG KavovioTikhg Zuppopewong Tng ETaipiag Bpioketar ye mn
ogIpd TOU UTTO TNV AEITOUPYIKH TTOTITEIR TOU ETTIKEQAANG Zuppdpewong Tou Opidou TG CAA, o oTToiog
oTn ouvéxela ava@épetal AeItoupyika atn evikr) Aie0Buvon KavovioTiKAg Zuppopewong Tou Opilou
Credit Agricole S.A.
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4. Asitoupyia ecwTEPIKOU EAEyXOU

AppodidTnTEC KI EUBUVN
H Aeimoupyia Ecwrtepikou EAEyyou TiBeTal uttd Tnv €uBOVN Tou Emke@aAng EcwTtepikol EAéyxou Tou
AleBvoug Tunuatog Tou Opilou, otroiog avagépel dueca oTo A.X., evepyei wg TPITN ypauun duuvag o€
oAGKANPN TNV ETaipia kai £xel wg otdXO0:
e Tnv mapoxi Tpog Ta Opyava OSlakuBEépvnong euhoyng Slao@dhiong OTI Ta CUCTHPOTA
dlaxeipiong KIvoUvwyY Kal EAEyXou AeIToupyouv dedVTWG,
e Tnv e€ao@dAion TNG CUPPOPPWONG PE TOUG ECWTEPIKOUG KI EEWTEPIKOUG KAVOVIGHUOUG,
e Tnv afloAdynan TNg ac@AAEIOG Kal TNG ATTOTEAETUATIKOTATAG TWV AEITOUPYIKWY SIOdIKATIWY,
e Tov €Aeyxo TNG KATAAANASGTNTOG TWV TTAQICIWV ETIPMETPNONG KI EAEYXOU KABE €idoUg KIVOUVWY
Kal N €TaAfRBeucn NG aIoTTIOTIAS TWV AOYICTIKWV OEQOUEVWV.

Ta ekTeAoUueva KaBAKovTa €€ac@aAiCouv Tn CUPUOPQWON TwV AEITOUPYIWY, TN CUPPOP@WON HE TIG
Oladikagieg, Tov €Aeyx0o Kal Ta €TMEdA TWV TIPAYUATIKWY KIVOUVWVY TIOU OVIWG GCuvéRnoav
(TauToTTOiNON, KATAYPA®RA, E€TTOTITEIQ, QvVTIOTABUION) R Tnv afioAdynon Tng ToIdTNTAG Kal Tng
ATTOTEAEOUATIKOTNTAG TWV CUGTNUATWY TTOU €X0UV TBEI O° epapuoyh.

O1 appodIdTNTEG QUTEG GUUPBAAAOUY OTNV TTAPOXA ETTAYYEAUATIKAG Kal ave€apTNTNG YVWUNG TTPOG TOV
AleuBuvovTta Z0pBouro kal To A.Z. TnG ETaipiag avagopikd Pe TIG AEITOUPYIEG Kal TOV ECWTEPIKO EAEYXO

NG ETaipiag.

Opydvwaon TnC AsIToupyiac Kal guvepyaoia Ye Ta UTTOAOITTA TUAUATA

H Aeiroupyia Ecwrtepikol EAEyxou Tng ETaipiag £xel dounBei yupw atro:

e Tnleviki EmBewpnon Tou Opidou Credit Agricole S.A.,
o To TuRua EcwTtepikol EAEyxou Ac@alioTiKwy Epyaciwy oTo eTTiTredo Tou opiAou TnG,

e Tnv opydvwon Tng ouvepyaciag petagu Tou Opidou kal ETaipiag péow tng Emtpotrg Alaxeipiong
Kivouvwyv kai EcwTepikoU EAéyxou,

e To mAaiclo eowTePIKOU eAEyxou Tou Opilou.

AlatnpwvTtag TNV aveEaptnaia TNG atrd TIG AEITOUPYIKEG HOVADEG, N KEVTPIKY) OuEda eOWTEPIKOU EAEYXOU
£xel W Baon N FaAAia (DAA). O Emike@aAig EcwTtepikol EAéyxou Tou Opilou, UTTOKEITAI IEPAPXIKE O
uttoXp€waon uttoBoAng avagopwyv atov EmikepaAng tng MevikAg EmBewpnong Opihou 1ng Credit
Agricole S.A. (cUpgwva Pe TNV opydvwan TTou £Xel kaBopioTei atmd 1o TuAUa Ecwtepikol EAEyyou Tou
Ouilou Credit Agricole S.A.), evw ettiong avagéperal kai otov AlguBivovta ZU0uBouAo kai Mevikd
AieuBuvTr) Tou Opihou Tng Credit Agricole Assurances (A&ITOUPYIKA YPAUMT ava@opdg). ZuvepydadeTal
TAKTIKA Pe Tov AleuBuvovTta XUpuoulo Tng ETaipiag wg mpog Tn oculATNon BepdTwy e0WTEPIKOU EAEYXOU
EVW ava@épeTal aueoa pog 1o A.Z. TG ETaipiag.

B.1.3. ZnuavTikéG aAAayég oTO oUoTNHA BIaKUBEPVNONG KATA Th SIAPKEIA TNG
mEPIOGOOU avapopdg

21n dIdpkela TNG xpriong 2019, dev paypatotToindnkav aAAayEg ava@opikd pe TIG dIadIKAGIEG TWV
EMTPOTTWV A TN dopn diakuBEpvnong.

B.1.4. MoAITikA apoifwyv
B.1.4.1. Fevikég apxég, oToxol Kal Aaiolo diakuBépvnong

Fevikég apxég
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H tmoAimikr) apoifwy TG ETaipiag civalr dueoa ouvdedepévn pe v TTONITIKA apoiBwy Tou Opilou Kai
kaBopiCetal atd Tn evikr) AledBuveon Tng ETaipiag.

P2 (¢)'(e]]

H Etaipia akoAouBei pia utredBuvn TTOAITIKA apoifwy TTou TTpooTTabei va TTpowdnaoel TG agieg TG Katd
TPOTTO TETOIO TTOU Va €ival dikalog yia OAa Ta evOla@epOuEVa PHEPN — UTTAAAAAOUG, TTEAGTEG KOl PETOXO.
AtrookoTrei aTnv emBpdpeucn TOG0 TNG ATOMIKAG, 00 Kal TNG GUAAOYIKNG HOKPOXPOVIAG attédoong.

NAauBavouévwy uttoWn TwV EIBIKWY XAPAKTNPIOTIKWY TWV KATNYopIwv 0pacTnpidTnTag TnG, Kabwg Kal
TNG Keipevng vopoBeaiag, n ETaipia atmmookotrei oTnv avatmTugn evog CUCTANATOS AUOoIBwY KAl OThv
TAPNON Tou €vTOg Tou TTAaiciou auoIifwyv TTou €iBiIoTal OTIC AOQAANICTIKEG AYOPEG, TTPOKEINEVOU va
TTPOCEAKUCEI Kal va dlaTnpRael To €TiTTedo ammacxoAnong 1ou n Etaipia xpeidletal. H apoi auvdéeTal
ME TNV aTOUIKA a1rédoan, TTavTa o€ auvdptnaon Ye TNV cuAhoyikA amdédoon g ETaipiag.

AlakuBépvnon

H TTOAITIKA Kal TTPAKTIK apolifwy TG ETaipiag etmiong kaAutTeTal atd 1o TAaicio diakuBépvnong Tng
Etaipiag. Ka&Be £tog, n ETaipia, péow tng OikovopikAG AlelBuvong kabwg kal Tou AleuBivovtog
ZUupBoUAou TNnG Bétel OAEC TIG OXETIKEG TTANpo@opiec uttdwn TnG lMevikAg AietBuvong Tou Opilou,
TTPOKEIYEVOU va AGBel Tnv etrionun éykpion mg. Edv autd ammaitnBei, o1 AeTTITOUEPEIEG TWV AUOIBWY
(augnoeig pIocBwv Kal EKTAKTN Apoifn TTapaywylkoTnTag) yia Tov utrelBuvo Alaxeipiong Kivoivwy &
KavovioTIKAG ZUPPOp@Waong KolvoTTolouvTal aTov ETTIKEQaARg KavoviaTikAg Zuppopewaong Tou Opidou
yla TNV TEAIKA £yKPIOA TOu, Pe OKOTTO Tn S100@AAIGN KATAAANANG QUOIBNG O0€ OXECEIG UE TOUG UTTO
avaAnyn kivdéuvoug.

B.1.4.2. MéAn Tou AloiknTikoU ZupBouAiou kai M'evikn Aigbbuvon

A10iIknTIKO ZupBouAio

Kauia apoipn dev kataBdaAAeTal ota PéEAN Tou AloiknTikoU ZUPBouAiou yia TNV avaAnyn Twv KaBnkKovTwy
TOUG Kal T CUPMETOXN TOUG OTIG CUVEDPIATEIG TOU A Y.

AiguBuvwyv ZopBoulog kail Mevikég AleuBuvTig

O1 yevikég apx€G TToU TTAPOUCIAZovTal KATWTEPW ava@opikd pe TV TTOMITIKY apoifwv TG Etaipiag
epappolovTal eTiong otov AleuBuvwy Z0pBoulo kail Mevikd AieuBuvth. O1 aTToQACEIG TTOU AQOPOUV OTIG
AauOoIBEG Kal oTa eTTITTEdA TWV PETABANTWY apoIfwv AapBdavovTal atréd Tov [evikd AleuBuvTr) Twv dIEBVWV
Buyatpikwyv Tou Opidou TNg CAA, o€ GuVEXEID TNG UTTOBOARG TNG ETAOIAG ETTIOKATTNONG TTOU APOpda 0TV
ETTTEUEN TWV TTOIOTIKWYV KAl TTOOOTIKWY OTOXWV, KABWGS Kal AApBaAVOUEVWY UTTOWN TWV ATTOTEAETUATWY
1600 TnNG ETaipiag 600 kai Tng CAA.

B.1.4.3. Avwrepa oTeAéXn & YTdAAnAol

Avwtepa oTeAEXN

Arouikh ueraBAntn auoifn

O1 diguBuvtég TUNUATWY 1 dAAol Bacikoi UTTGAAnAol pTtTopei va dikaloUvTal €TMITTAEOV TTAPOXES
AapBavopévng uttéwn Tng B€0ong TOUG, OI OTToIEG TOUG ETIRPAREUOUV WG TTPOG TNV EKTTApWON TWV
Booikwv apuodIOTATWY Kal EUBUVWV TOUG.

YmaAAnAol

O1 apoifég Twv utTTaAARAwY atroteAolvTal atrd Ta akdAouBa oToixEia:
e Boaoikég pio86¢g
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e 'ExtakTtn Apoifn MNMapaywyikétntag
e EmmAfov rapoxég (Opadikr) kaAuwn Aoeaieiag Zwrg)

‘ExtakTtn Apoifn Mapaywyikétntag: OAol o uTTdAANAol PuTTopoUV va gival €mMAEEIUOI WG TTPOG TNV
TTapoxn EKTAKTNG GUOIBAG TTAPAYWYIKOTNTAG, €iTE CUPQWVA PE TOUG 6poug TNG oUPPBaCNG Epyaciag Toug,
gite ye oxenkn ammégacn NG Aloiknong. Eviég Twv mAaigiwv TTou kabopifovtal atmmd TIG cUPPBACEIG
gpyaaiag, To Tapexouevo atréd Tnv Etaipia pymrévoug mapaywyikotntag kabopiletal amd tn Aioiknon Tng
Etaipiag, katd Tnv amméAuTtn d1akpITIKA TNG euxEpeia. Katd kavova, Ta atopiké uTrévoug avTIKAaToTTpifouv
TNV amédoon 1600 TnG ETaipiag, 6go kai Tou utTtaAAfAou aTouikd. H atopikh atrédoaon aiohoyeital péow
TNG METPNONG TWV ETTITEUYUATWY TWV UTTAAARAWY EVavTl TWV GTOXWV TTOU TIBEVTAI GTNV apXK) TOU £TOUG
Kal aTToTeAEl TUANA TNG €TAOI0G a§IOAGYNONS TOUG.

B.1.5. Ouc1wdeig ouvaAAay£ég HE TOUG METOXOUG, TA MEAN TWV OpYyAvVWYV
d10iknong 1 oTrolIodNTTOTE AAAO TTPOCWITO AOKEI OUCIWDN ETTIPPON OTNV

€mxeipnon

Ev1dc TG xpriong 2019, dev utripEav ouciwdelg SUVOAAQYEG €K HEPOUG TOU JovadikoUu peTdyou, dnAadn
NG Credit Agricole Assurance SA, TTOU va £TTNPEACAV TNV OIKOVOUIKF KATAGTACN Kal T QePEYYUOTNTA
NG ETaipiac.

B.2 KaraAAnAdétnta & AglotrioTia

B.2.1. KaOvovIOTIKEG ATTAITACEIG

KavovioTikég ATTaiTAOEIS KATAAANAOTNTAG

>upBadiCovtag pe Ta TPOTUTTA Kal Tnv avtiatoixn «MoAimk KataAAnAdtnTag kai AglommaTiag Tou
AogalioTikou Opidou Tng Crédit Agricole Assurance», TTOU CUPPOPQWVOVTOI PE TIG KAVOVIOTIKEG
mpodlaypagés, n Etaipia €xel ocuoTAoel Ta dpyava BI0iKNOAG TNG Kal TIG BACIKEG TNG AEITOUPYiEG,
dlac@ahifovtag 6Tl TTAnpoUvTal Ol AKOAOUBEG BATIKEG OPXEG:

i) Ta mpéowTra autd OIABETOUV ETTAPKN ETTAYYEAUATIKA TTPOCOVTA, YVWON Kal EUTTEIpIq,
TIPOKEIYEVOU VA EKTTANPWOOUV Ta KABAKOVTA TOUG TTOU OXETICOVTAI PE TN XPNOTH KAl OUVETH
dlaxeipion NG Etaipiag (ikavértnra)

i) Ta Bagikd TpoécwTTa dIabEToUV KAAR @ruN Kal akepaidtnTa (160¢)

ZuAAoyIKn IKavoeTnTa Tou AloIKnTIKOU ZupBouAiou

H ouAhoyikr) IKavoTnTa aglohoyeital ye BAon To GUVOAO TwV TTPOCOVTWY, TNG YVWONG Kal TNG EUTTEIPIAG
TWV peAWV Tou A.%.. AvTIKaToTITpiCEl T SIdPOopa KABAKovTa TTou avaTiBevtal og KaBéva aTopIKd atrd Ta
MEAN, TTpoKEIgévou va €€ao@alioBel n KATAAANAN TTOIKINOUOP@Ia TTPOCOVTWY, YVWONG Kal OXETIKAG
eutreipiog. O amwTepog oTdX0G eival va dlac@alioTel OTI n eTiXeEipnon SIOIKEITAI KAl ETTOTITEVUETAI ME
ETTAYYEAUATIKO TPATTO.

ATopIKA KATAAANAOGTNTA TwV AIEUBUVTWV KOl TWV OTEAEXWV TTOU ATTAOXOAOUVTAl Of KAipIEG
0éocig

2uyKekpIpéva, N ETaipia eTTEAEEE T TTPOOWTTA YIA TIG AVTIOTOIXEG BECEIG TWV TTEVTE TOPEWY APPOBIOTNTOG
mou opiel n Pepeyyuotnta 1, dnAadr] Toug Topeic ao@AAiong, O10iknong, XPENMOATOOIKOVOMIKWY,
AOYIOTIKAG KAl avaAoyIoTIKAG, Baciféuevn oTta akdAouba Bacikd KpITApIa:
i) TIG KAVOVIOTIKEG OTTAITACEIG QvaQOPIKA PE Ta TTPOCOVTA €I0IKWY BEcewyv, OTTWG TI.X. TOU
ETTIKEQAANG TOU TURMATOG AoyloTnpiou TTou o@eilel va diaBétel ddeia AoyioTh a” TGENG Kal Tou
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ETTIKEQAANG TOU TUANATOG AVOAOYIOTIKAG TTOU O@EiAel va BIABETEl TTIOTOTTOINON avaAoyioTr atTd
TO apu6dio YTToupyeio,

ii) T avTioToixa akadnuaiké Toug TTPpoadvTa Kal

iii) TNV EPYACIAKK EUTTEIPIA TTOU TA TTPOCWTTA AUTA SIABETOUV KATA T SIAPKEIA TNG ETTAYYEAUATIKAG
Toug {wNG eite evidg TNG ETaupiag gite evidg Tou Opidou.

ATTAITAOEIS KAVOVIOTIKAG AIOTIOTIOG

Apxég

H alomorTia aglohoyeital péow TNG dIaa@AAIonNg OTI OTTOIOOATTOTE ATOPO Oev €XEl KATAOIKOOTEI yIa
adiknua Tou OXeTiCeTal Pe EETTAUpA XprMaTog, OlapBopd, UTTEEQIpEON ETAIPIKWY TTEPIOUCIAKWY
oToIXEiwv, dlaKivnon VAPKWTIKWY, GOPOodIapuUYH|, TIPOCWTTIKI TITWXEUCN KATT. H @riun Kai n akepaidtnta
TWV aTOPWV £TTiIoNG ouvuTttoAoyileTal aTnv agloAdynon.

AkatdAAnAa mpéowWTTA
ATtopa TTou £xouv KaTadikaoBei yia TEToI0 adiknua oQeiAouv va atroxwprioouv atréd Tn B€on Toug evidg
MNVOG atTd TNV €kdoan TEAETIBIKNG SIKAOTIKNG aTTOQACNG.

ATodeign
la TNV TeEKPNpPiwaon TNG agloTaTiag ammaiTeital ammodeiEn Tou, TOUAAXIOTOV, CUVIOTATAI:
e OTNV TIOTOTTOINON ATTOUCIOG TTOIVIKAG KATAdIKNGg MECW TTPOCKOWIONS TTICTOTTOINTIKOU
TTOIVIKOU [NTPWOU Kal
e  OTNV TTIOTOTTOINCN TTEPI KN TITWYXEUONG.

KavovioTikég atraITAoEIg yvwoToTroinong otnv EtotrTik ApXn

H EmotrTik Apxr TTPETTEl va evnUEPWVETAI ava@opikd pe SAoug Ta evepyd BIOIKNTIKA OTEAEXN Kal TA
oTeAEXN TTOU aTTaoXoAoUvTal O€ Kaipleg BEaelg, KaBwg Kal GAoUg Toug dIOPIGHOUG Kal ETTAVAdIOPIoUOUG.
H Aeimoupyia KavovioTikAg Zuppdpoewong g Etaipiag civar apuddia yia tov 1Tpoodiopioud Twv
ATTAITOUMEVWY TTANPOQPOPIWY EVOYEI TNG TTPOETOILACIAG TWV YVWOTOTTOINCEWV TTOU atreubuvovTtal aThv
Tpdateda TnG EAAGDOG. AvaTTOGTTIACTO TUAKA TNG TEKUNPIWONG QUTAG ATTOTEAET TO €I0IKO £PWTNNATOASYIO
TTOU TTPETTEI VO OUVODEUE! TA TTIO TTAVW £YYPaA@a TTOU apopolv aTnV TIOTOTToINGN TNG AgIOTTIOTIAG.

B.2.2. AladiKaoia wg TTpog TV agloAdynon KataAAnAdTnTag
AtopikA kKataAAnAdTNTO

H a&loAdynon Baoiletal Kupiwg otnv atrokTnBeica euteipia (Tpéxovia KaBrikovta, TTponyoUpevol
Oloploloi KATT.) Kal Ta KpITAPIa afloAdynong TTou uloBeTouvTal AVTIKATOTITPICOUV:

o Qg TTPOG TOUG TTPAYHATIKOUG SIAXEIPIOTEG KAl TO OTEAEXN TTOU ATTaCoXOAOUVTAI OE KAipIEG
0éo€1G: n agloAdynon TwV IKAVOTATWY TOUG TTOU, WG TIPOG TOUG TTPAYMOTIKOUG BIAXEIPIOTEG
a@opd aTo OUVOAO TWV TTEVTE TOPEWYV, EVW WG TTPOG Ta OTEAEXN Kaipiwv BEaewv apopd oToV
OUYKEKPIPMEVO TOpEQ €uBUVNG Toug, PBacifeTal OTa TTPOCOVTA TOUG, OTOUG TTPONYOUUEVOUG
OlopIoPOUG TOUG, OTNV EUTTEIPIA TOUG, KABWG KAl aTa TTPOYPAPPOTA KATAPTIONG TTOU €XOUV
TTAPAKOAOUBACEl Kal TTAPOUCIALOVTal AETITOPEPWS OTIG YVWOTOTIOINCEIG TTOU UTTORAGAAOVTAI
otnv Tpdteda TnG EAAGDOG ava@opIkd e Ta KaBAKovTa TTou eKTEAOUV €vTOG TG ETaipiag.

o Qg TpOg TOUG BIOIKNTIKGA OTEAEXN: N aloAGYNON TNG IKAVOTNTAG TOUG TTOU aopd GTO OUVOAO
TWV TTEVTE TOPEWY, BacileTal oTA TTPOCOVTA TOUG, OTOUG TTPponyouuevoug S1opicuoUs Toug Kal
oTnV gUTTEIpia TOUG, KABWG Kal oTa OIKAIWHATA EKTTPOCWTINGCNG TTOU JIaBETOUV KaTA TnV
EKTEAEON TWV BIOIKNTIKWY TOUG KABNKOVTWV.

ZuAMdoyikn kataAAnAdTRTA
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H ouAAoyikry kataAAnAGTNTa Tou AloiknTikoU Xuppouliou agloloyeital e BAon TIG ATOUIKEG BEEIOTNTEG
OAwvV Twv peAwv A.Z. Ta TTpoodvTa, ol OI0PIGHOI KAl N EPTTEIPIa TOUG TTPETTEI Va agloAoyoUvTal GUVOAIKA
Kal TO TTITTEDO ETMAPKEIAG TOUG KAl OTOUG TTEVTE ToEiG TTou atraitei n Odnyia Gepeyyuornta |l Tpérel va
€TTAANOEUETAI, TIPOKEIPEVOU VO GUCTABOUV Kal TTapacxeBolv TTpoypauuaTa KATAPTIONG YIa TO KATAGAANAO
emitredo.

Mpoypappa KATAPTIONG

Ta amoteAéopara afloAdynong TTPOooovVTwY avaAlovTal TIPOKEIEVOU va KaBopioTouv Ta aTrapaitnTa
TTPOYPAUUATA KATAPTIONG TTOU Ba TEBOUV O EQapuoyh.

o T[payuaTtikoi SIaxeIpIOTEG KAl OTEAEXN TTOU aTTacXOAOUVTAl O Kaipleg BE0€Ig: KATA TO
O10pIoHG TOUG KAl avaAdywG PE TIG avAYKEG TTOU TTPOKUTITOUV, PUTTOPOUV VO OPYaVWVOVTAl KAl
va TTapakoAouBoulvTtal TTpoypdpuaTa KATdpTIong atmd TOUG TTPAYUATIKOUG SIaXEIPIOTEG KAl TA
OTeEAEXN TTOU ATTACYXOAOUVTAI O€ Kaipleg BETEIG, € ATOMIKOG £TTITTESO

o AI0IKNTIKA ZTEAEXN: TO TTPOTEIVOUEVO TTPOYPAUUA KATAPTIONG €ival TAUTOCN O YIa OAQ Ta PEAN
Tou A.Z. Mapd TauTa, PtTopei va 000l £U@acn ot OUYKEKPIYEVA OnUEia KATOTTIV OXETIKOU
AITAPOTOG €vOG MEAOUG A.Z., €iTe yia TNV UTTOOTAPIEN €vOG OUAAOYIKOU TTPOYPANHOTOS
KATAPTIONG €iTE yIa opydvwaon aTtopikoU TTpoypdauuaToG.

B.2.3. Aladikaoia wg TTpog TNV agloAdynon Tng KAataAAnAdTnTag

H Aeiroupyia 1ng KavovioTIKAG Zuppopewaong TnG ETaipiag ogeilel va Tapéxel atrodeifeic ava@opikd ue
TNV aIOTTIOTIO TWV PEAWV A.Z., Twv BIEUBUVTWV KAl TWV OTEAEXWYV TTOU aTTagXoAoUvTal O€ Kaipieg BETeIg,
KaBWg Kal £yypaen TeKunpiwaon ava@opikd pe 1o yeyovog 0TI Oev £Xouv KaTadIKaoBEi dIKAOTIKA 1
TTOIVIKG i} OTI BEV TOUG €XOUV ETTIBANBEI KUPWOEIG.

lMNa Tov okoTrd autdv, £xouv ¢nTnOei atmd 10 oUVOAO Twv PeAWV A.Z., Twv SIEUBUVTIKWY OTEAEXWYV Kal
TWV OTEAEXWV TTOU ATTACYXOAOUVTAI O€ KAipIEG BETEIG OI AVTIOTOIXEG TTIOTOTTOINCEIG TTOU AVAQPEPOVTAI TTIO
TAvw, Ol OTToIEG €X0OUV TTAPaAn@BEi TTpokeIévou v 'atrodelxOei N KATaAANAGTNTA TOUG.
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B.3 ZuoTnua diaxeipiong Kivouvwyv cuutrepIAapBavouévng Tng
AgloAdynong Twv 181wv Kivouvwy kal Pepeyyudtntag (AIKD)

B.3.1. ZooTnua dlaxeipiong Kivouvwyv

To ouoTnua diaxeipiong KIvOUvVwyY TNG ETaipiag atmmoTeAei HEPOG VOGS KOIVOU Kal eviaiou TTAaIciou TTou
£XEl KaBIEpWOEI TOOO €VTOC TNG OTPATNYIKAG dlaxeipiong KivoUvwy, 660 Kal €VTOG TwV AEITOUPYIKWY
apxwv Tng Aeiroupyiag Tng Alaxeipiong Kivoivwy o€ eitredo opiAou. Qg ek ToUTOU, TO CUCTNKA QUTO
01a0£Te1 OOUR, ME TNV OpYAVWON O€ €TTITTEDO OVTOTNTAG VO BpioKeTal G€ Evav Agova Kal TNV TTPOCEYYIOoN
Tou OpiAou avd TUTTO KIVOUVOU OTOV £TEPO Gfova.

Mpokelyévou va dlac@aAIoTEl OTI avTATTOKPIVETAI OTOUG OTOXOUG TnG, N ETaipia civar apuddia yia Tov
€Aeyxo Kal TV TTapakoAouBnan Tng SIKAG TG OTPATNYIKAG KIVOUVWY o€ ouvduaoud pe Toug didpopoug
KIvOUVOUG OTOUG  OTToiouG  €KTiBeTal, péow TNG  E€QAPUOYNG TNG  OXETIKAG  OTPOTNYIKAG
(oupTrEPIAQUBAVOPEVWV TWV XPNUATOOIKOVOUIKWY KIVOUVWY, TwWV ACQAAICTIKWV KIVOUVWY Kal TNG
OlaxeipIong AEITOUPYIKWY KIVOUVWY) Kal €IDIKOTEPA YIa T AVTIOTOIXA GUVOAIKG Opla Kol TOUG OEiKTEG
éykaipng Ttpoeidotroinong. H otpartnyiki Kivolvwy etraveeTdletal TouAdxioTov o€ eThola Bdon,
uttoBAAAETal TTPOG £yKpion oTo AloiknTiké ZupBoUAio Tng ETaipiag, Katomiv TG KATAPTIONAG TNG atrd Tn
Aeitoupyia  Alaxeipiong Kivouvwy pe tnv ummooTApiEn TG AvoAoyioTIKAG AgiToupyiag kal Tnv
TTponyouUuevn €ykpion Tou AleuBivovTdg ZuuBouAou Tng Etaipiag. O YreuBuvog Alaxeipiong Kivoivwy
Kal Zuvexwv EAéyxwv Tng Etaipiag TmapakoAouBei k&b mrepitrTwon utrépBaong opiwv A TTapafiaong
TWV EMTESWV TTPOEIBOTTOINONG, KABWG Kai Ta avTioToixa diIopBwTiké YéTpa TTou AaufdvovTal, Kai ival
apuodIog yia TNV KATAGAANAN €mKolvwvia Twv CnTNUATwyY ava@epouevog €ite otov AligcuBuvovta
20pBoulo kai MNevikd AiguBuvth €ite oTov YmeuBuvo Alaxeipiong Kivouvwy kai Xuvexwv EAéyxwv Tou
opidou. H 1potTotroinon ommolagdATToTE TITUXNG TNG OTPATNYIKAG KIVOUVWY ATTAITE TNV €YKPION TOU
AloiknTiIKOU ZupBouAiou, KATOTTIV OXETIKNAG YVWHodOTNONG Tou Turnuarog Aiaxeipiong Kivouvwy Tou
Ouihou.

O YmeuBuvog Alaxeipiong Kivouvwy kal Xuvexwv EAéyxwv Tng ETaipiag euBuvetal yia Tn YeEVIKA
emmoTrTeia TV KIVOUVWY. O id10¢, e TNV utTooTrPIEN Tou OpiAou, EvowuaTwvel aTo oUoThPa dlaxeipiong
KIvoUvwyv Tng Etaipiag Tig diadikacieg kal Ta TAaiola empéTpnong, TapakoAoluBnong Kal eAEyyou
KIVOUVWY TTOU EUTTITITOUV OTO TTEdI0 apuodIdTNTAG Tou, CUNQWVA PE Ta TTPOTUTTA KAl TOUG KAVOVEG
Aeiroupyiag Tou Opihou.

Yo v emotrreia Tou AleuBivovTtog Zupufoulou kai MevikoUu AiguBuvth, o Y1relBuvog Alaxeipiong
Kivduvwy kai Mévipwv EAéyxwv TG ETaipiog kaBodnyei Tn diaxeipion XpnHATOOIKOVOUIKWY KIVOUVWY
oe ouvepyaoia pe Tn Asitoupyia NG Oikovopikhg EmTpotTAg. Alatnpei emmikaipotToinuévo To TTAdiclo
Alaxeipiong XpnuoToolkovouikwy Kivouvwy TTou atroTeAeiTal atrd Tig TTONITIKES Slaxeipiong Kivéuvou Kal
@povrTiel yia Tn dlavopr Tou oTn AeiIToupyia dlaxeipIong TTEPIOUCIOKWY OTOIXEIWV Kal ETTEVOUCEWV TTOU
éxel avateBei otnv eTaipia Amundi, n otroia atroTeAEl TNV eTaIpia BIAXEIPIONG TTEPIOUCIAKWY OTOIXEIWY
Kal emevoUoewv NG ETaipiag, kabwg kal oto Tunua Eevdloewy TNG odiAou yia T CUPNHPOPPWOT] TOU
0€ OXEQN WE TNV OTPATNYIKA ETTEVOUCEWV.

AANAEG POPPES KIVOUVOU QvTIMETWTTICOVTAI ETTIONG a1Td TN OKOTId TNG ETaipiag péow tng agiotoinong Tou
OUVOAOU TNG EPTTEIPIAG TNG, TOU GUVTOVIOUOU OIATUNUATIKWY METPWV (VIO TTAPABEIYHA, TNV ACQAAEIA TWV
ouoTNUATWY TTANPOPOPIKAG KAl TNV OpYAvWOon TNG ETTIXEIPNUATIKAG CUVEXEING) Kal, TOUAAXIOTOV, HECW
TNG 100 @AAIONG OTI 01 BEATIOTEG TTPAKTIKEG TOU OpiAou €xouv evowpaTtwBei ato oloTnua TG ETaipiag.

H ekmmovnon evog tpiunviaiou lMivaka EAéyxou Kivouvwy, cuptrepiAauBavouévwy TUTTOTTOINPEVWV
OeIkTWV dlaxeipiong KIivOUvwy, XPNOIUOTIOIEITAI yIa TNV TTapaKoAoUBnan Tou TTPOo@iA KivdUvou Tng
Etaipiag kai Tnv avixveuon atmmokAiocewyv atrd 1o TTpo®iA auTo fj atrd Tn oTpaTtnyikh KIvAUvwy TnG. MNa Tov
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OKOTTO auTtdv, g€ unviaia Bacn TmapakoAouBouvTtal Ol XPNUATOOIKOVOMIKOI KivOuvol Kal n ouuuop@wan
ME Ta avTioToIXa evoTToINpéVa OpIa KIVOUVWY, HECW TNG XPONG TUTTOTTOINKEVWIV AVOQOPWV.

Mpokeipévou va evioxuBei n TTapakoAouBbnon Kivouvwy, n Emtpoty Ecwtepikol EAEyxou cuvépxeTal
TouAdyioTov o€ €ToIa Bdon yia va emeCepyacBei OAeg TIG TITUXEG dlaxeipiong KivOUvwy evidg Tou
TAaigiou TTou €xel TeBei atmd Tnv ETaipia. H emTpoTIr QuTr €TTIKUPWVEI Kal TTAPAKOAOUBEi TO GUVOAO Twv
amoQACEwWY TIOU a@opoUlVv OTIG dIadIkaoie METPIAoHOU KIVOUVWY Kal oTa KATAAANAa oxédia
OI0PBWTIKWV EVEPYEIWV, TTPOKEIPEVOU VA EaC@AAICBEI N KATAAANAGTNTA TOUG Kal N £ykaipn 0AOKANpwaGn
Toug. lMepiAnwn Twv gpyaciwv Kal atmo@doewv TG EmTpotig EcwTepikol EAEyxoU yvwaoToTTOIEITAI
apuodiwg aTo AIoIKNTIKG ZUPBOUAIO yia TV €TTICKOTINGN KAl TV ETTIKUPWOT TOUG.

B.3.2. MAaioio A§ioAdynong 181wv Kivduvwy kai Pepeyyuotntag (AIKD)

H AgloAoyion 18iwv Kivduvwy kail Pepeyyudtntag (AIKD) éxel opyavwBei TOO0 o€ eTaIPIKS ETTITTEDO, OGO
kKal oto emiTedo Tou Opidou oe evomroinuévn Baocn. EmBAEmeTal améd 1n Acimoupyia Alaxeipiong
Kivduvwy, pe €101k aguuBoArn Tng AvaAoyioTIKNAG A&IToupyiag Kal BeUEAIWVETAI ETTI TOU UTTAPYXOVTOG
TTAaigiou diaxeipiong KIvOUvwy (€I0IKOTEPQ, €TTIi TNG ZTPATNYIKAG Kivauvwy).

H mpoaéyyion AIK® evowpatwveTtal aTig diadikaoieg TG ETaipiag kar cupBaAAel atn diadikaaia Afyng
amo@doswy o€ Tpia emiTTeda:
o e OoTPATNYIKO €TTiTTE®O: N UTTOROAA GTO BI0IKNTIKG OPYAVO TWV CTPATNYIKWY TTPOTEPAIOTATWYV
Kal Tou TTAaigiou 81ad8sang avaAnywng Kivouvwy yia TV TTapoxn €yKpIong (ETAoIa £€ykpion atmo
10 A.2.), g€ ava@opd OTOUG OTOXOUG QEPEYYUOTNTAG Kal KEPDOPOPIAG TToU, O OXEON WE TN
21patnyikr Kivduvwy, petagpdfovTal utrd Tn Hop@r opiwv avoxrg Kivouvou,
o ¢ emimedo Oloiknong, MECW Tou ouyxpoviopoUu Me TR Oladikacia kKatdpTiong Tou
MeoompdéBeapou MAdvou,
o g AITOUPYIKO €miTredO, OTIG MEAETEG BIAPOPWONG XOPTOQUAGKIOU, TIMOAOYNONG KATT.
EVOWMATWVOVTOG TO OIKOVOUIKA KPITAPIa TNG AIK®.

H AIK® mrpayuaroTroigital £TNCiwg, woTdoo UTTopEi va evnuepwdei katd 1n dIdpKeIa TNG Xprnong o€
TTEPITITWON TNUAVTIKAG TPOTTOTTOINONG TOU TTEPIBAAAOVTOG 1) TOU TTPO@IA KIvEUVou. EvnuepwveTtal péow
XPAONG UTTOAOYIOHWV Kal TTANPOQOPIWY TTOU TTapdyovTal o€ atopiko eTTiTredo Kal facifovtal aTn XpHon
TNG TITOTTOINKEVNG PEBGBOU, N CUVOAIKA CUVEKTIKOTNTA TWV OTTOIWV Slac@aAileTal HEOw TNG Avapopdg
oTo TTAdicI0 KATEUBUVOEWYV TTOU £QapPOlel o Opihog:
o O1 kateuBuvTApieg ypauuég AIKD pe TpooTiTikd opifovta TTou kabopiouv Bacika onueia TnNg
peBodooyiag.
o Xevapia Tng AIK® trou €xouv ektrovnBei oe emmitredo Opilou epapudlovtal aTo €TTTTESO TNG
Etaipiag kai kaBiepwvovtal cUPNQwvA Pe To evoTToiNPEVO TTPOPIA KivoUvou Tou Opido. QoTdoo0,
n Etaipia d0vatal va e@appdoel emmTpdoBeTa osvdpia TTOU avadelkvUOUV  ONPAVTIKOUG
KivdUvoug oTo eTTiredd TnG, Xwpig o1 Kivduvol auToi v’ atreikoviovtal ata agevapia tou Opiou.
e 'Eva glvolo atrd Kolvoug OeikTeG TToU €TTIKOIVWVOUVTal atrd Tov OpiAo Kal XPenoIUOTToIoUVTal
oTov Tivaka eAéyxou kivouvwy AIK® tng Etaipiag, €101 woTe va dieukoAUveTal N afioAdynan Tou
TTPOPIA KIVOUVOU O€ €TAIPIKO ETTITIEd0, PMECW TNG CUAAOYIKAG QTTOTIMNONG Kal avaAuar Twv
OEIKTWV AUTWV.

AvTigToixwg, Katd Tn dievépyeia AIKD otn xpAon 2019, Tou KAAUWE TIG TPEIG PUBUICTIKEG a&loAOYNOEIG
TWV OUVOAIKWVY OTTAITACEWV @QEPEYYUOTNTAG, OUVEXOUG CUUUOPOWONG Kal KATAAANASTATAG Twv
TTapadoxwyv Tng TutroTroiNuévng PeBGdoOU TTou agopouv OTo TIPOQIA KIivdUvou, Ta oevdapia Tng
TPooTTIKNAG AIK® gixav wg KUpIo aTéXo Toug BaaikoUg 0IKOVOUIKOUG KIVOUVOUG TTOU €XOUV ETTITITWOEIG
1600 OTOV OUINO 600 Kal aTo emiTTedo TNG ETaipiag, kabBwg kal TNV evowpdTwon KIvOUVWVY TTou dev
KOAUTITOVTOI ATTd TNV TUTTOTTOINMEVN WEBODO. Ta aevdpia autd ATTOOKOTIOUV OTnNV avdaAucn Twv
ETITITWOEWV aTTO TTAPAYOVTEG TTOU OXETICOVTAI JE Hia IOXUPN TITWON OTIG TIMEG TWV PETOXWV KAl OTIG
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ayopéG TwWV OJOAGYWV, o€ éva TTEPIBAAAOV TTAPATETAUEVWY XAPNNAWY ETTITOKIWY, 1] TEAOG O€ éva aevdplo
O1eUpUVONG TOU TTICTWTIKOU TTEPIBWPIOU Twv KPATIKWV ouoAdywv. O Babudg euaiobnaiag Tng ETaipiag
OTOV KivOUVO TWV XOUNAWV ETTITOKIWY, 660 Kal TNG dlEUpUvVONG TOU TTIOTWTIKOU TreEpIBwpiou KaBIoTA
EUMETARANTO TOV OEIKTN QPEPEYYUBTNTAG, TTAP OTI KOAUTITETAI N KEQAAQIOAKK ATTAITNON QPEPEYYUOTNTOSG OE
KGB¢e TTEpiTITWOON.

B.4 ZUOTNMO EOCWTEPIKOU EAEYXOU

O eowTePIKOG €AeYXOG OpieTal WG £va GUVOAO PETPWY TTOU £QapudlovTal yia va Yivouv avTIANTITEG Ol
Taong eUOewg OpacTNPIOTNTEG Kal Kivouvol TTou n ETaipia exTiBeTal, evw diao@alilel TN CUPPOPPWaN
(M€ TOUG KAVOVIGHOUG), TNV ACQAAEIQ KAl TNV ATTOTEAECUATIKOTNTA TWV AEITOUPYIWV KAl TWV ZUCTNHATWV

MAnpo@opIKAG.

H Etaipia pepipgvd Tpokeipgévou va utTdpXel KATAAANAO TTAQICIO ECWTEPIKOU EAEYXOU TTOU OPYAVWVETAI
OUPQWVA PE TIG aKOAOUBEG KOIVEG OPXEG:

o OAOKANpwuévn KAAUWN Twv OPACTNPEIOTATWY TWV CUUUETEXOVTWY OTO TTAQICIO €0WTEPIKOU
eAéyxou, pe Tn yevikn dielBuvon TG Etaipiag va cuupeTéxel dueca atnv opydvwaon Kal T
AgiToupyia Tou oxeTIKOU TTAQITIOU,

o COQNG OPICHOS TWV KABNKOVTWY, OTTOTEAECUATIKOG BIaXWPICUOG TWV AEITOUPYIWY OECPEUONG
Kal eAéxou, B1adIkaoieg AYng amo@AcewV PACIOUEVEG OE ETTIKUPWHEVEG KAl EVNHEPWUEVES
€EOUCIOBOTATEIG,

e gTmionua KAl EVvNuEPWEVA TTPOTUTTA Kal SIOBIKACIES, EIOIKOTEPA ATTO AOYIOTIKNG ATTOWEWG,

e gUOTNUa €eAéyxou TTOU CuvioTaTal O OUVEXAG E€AEYXOUG TTOU €XOUV EVOWMOTWOEI OTIg
AgIToupyieg Twv ypapuwy dpatnpioTATwy (1" ypauun) f Tou ekTeAOUVTAI ATTO TO ETTIXEIPNOIAKO
TTPOCWTTIKG TTOU DIAa@EPEl aTTO T TTPOCWTTA TTOU EKTEAOUV TIG AEITOUPYIEG TTOU BpiokovTal uTTd
éAeyxo (2" ypauu — 1° emimedo) A amd TO €10IKO TTPOCWTTIKO TNG AEITOUPYIOG TWV CUVEXWV
eAEyXwV (27 ypappun — 2° eTTitredo), KaBwg kal atrd Toug TTEPIOBIKOUG EAeyXoug (31 ypauur) TTou
ekteAouvTal amd Tn Acitoupyio EowTtepikou EAéyxou kal uttd Tn A€ITOUPYIKY ETTOTITEIA TNG
evikhg EmBewpnong Tou OpiAou.

e KoOlvOTTOinON OTO Opyavo dioiknong TTou gival appddio yia TNV ETTIOKOTINGN TG OTPATNYIKAG
KIvdUvou Kal TNV TTapakoAouBnaon Tng eQapuoyAg TNG (CUPTTEPIAAUBAVOUEVWV TWV OpiwV TTOU
é€xouv TeEBEl KAl TNG XPHONG TOUG) TWV OTTOTEAEOUATWY TOU €£0WTEPIKOU €AEYXOU Kal TNG
EQPAPPOYAS TWV QVTIOTOIXWV SIOPBWTIKWV PETPWV.

To ox€d10 Zuvexwv EAEyxwv €xel dlapoppwBei yUpw atrd 1o TOTTIKG axEDI0 EAEYXOU, TO OTTOI0 GuvioTaTal
o€ EAEYXOUG TTOU OXETICOVTAI JE TNV KPICIUOTNTA TWV €PYOCIWV/AEITOUPYIWV KAl TOUG CNUAVTIKOTEPOUG
KIvOUVOUG TTOU eVTOTTIOVTAI 0T XapToypaenon Kivouvwy, amo Ta emmimeda 1, 2.1 (TTou ekTeAeiTal amd
TOUG OIEUBUVTEG TWV AEITOUPYIWV), Kal atrd 1O €TTiTEdO 2.2 ToU BACIKOU TTAQIGIOU EAEYXOU TTOU £XEI
Beomotei amd TN AletBuvon Alaxeipiong Kivouvwyv tou Opidou Crédit Agricole S.A. kai 1o oTT0i0
KOAUTTTEI TNV TTOIOTIKA KaI ATTPOOKOTITN AEIToUupyia Tou TTAQICiou TTapakoAoUuBnang Kai eEAEyXou KIVOUVWV.
Ta U0 BIaPOPETIKA eTTITTEdA TNG BIAdIKATIOG AUTAG £CA0PAAIOUV TN CUVETTEI Kal TV atTodoTIKOTATA
TOU TTAQICIOU E0WTEPIKOU €AEYXOU KOl CUPPOPOWONG UE TIG IO TTAVW APXEG, WG TTPOG TO GUVOAIKS
avTIKEIYEVO TOU TTAQICTOU E0WTEPIKOU eAEyxou TnG ETaipiag:

e O Ymeubuvog Alaxeipiong Kivduvwv tng ETaipiag, o otoiog eival apuédiog T6G0 yia TOug
ouvexeig eAéyxoug, 600 Kal yia Tn AEITOUPYia KAVOVIOTIKAG CUPNUOPPWONG O€ £TAIPIKO TTITTEDO,
ava@epouevog atov YTéuBuvo Alaxeipiong Kivouvwy kar Zuvexwv EAéyxwv Tou Opilou kai
oTtov AiguBuvovta ZuuBoulo Tng ETaipiag.

o [lepiodikdg €Aeyxog (eowTepikfy €mBewpnaon), Tou Odievepyeital o€ 6Ao To QACHA TOU
QVTIKEIJEVOU TOU ECWTEPIKOU EAEYXOU TNG ETAIPIAG (CUNTTEPIAANBAVOUEVWV TWV AEITOUPYIWV
Alaxeipiong Kivouvwy, Zuvexwyv EAéyxwv kai KavovioTIKAG Zugudpewaong) kal BacifeTal o€ pia
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Aeitoupyikr) péBodo Ttou OiEmeTal amd Tov  Kavovioud Acsitoupyiog NG EocwtepiKAg
EmBewpnong.

TakTIKEG avTAAAQYEG TTPAYHATOTTOIOUVTAI ETTIONG ME TNV E0WTEPIKN ETTIBEWPENON KATA TNV TTPOETOIPATIA
TWV EPYACIWV eAEyXOU Kal Katd Tn diadikacia Tng avapopdg YE Ta EUPHPATA KAl TIG OUCTAOCEIG TTOU
ekdidovTal Kal armoteAolv Tn BAon Twv oxediwv OpAcNG, EVW KATA TTEPITITWAN, XPNOIMEUOUV YIa TNV
EVNUEPWON TNG XAPTOYPAPNONG KIVOUVWV.

A6 6Aoug Toug TOouEiG KavovioTIKAG Zupudp@wong TTou KoAUTITovTal OTo €TTiTTedo Tou Opidou Tng
Crédit Agricole S.A. a1md ToV KWAIKA KAVOVICUWY e TV ovopaadia «FIDES», n Asitoupyia KavoviaTikhg
Juppdpowong TG Etaipiag xeipifetal Toug TOMEIG €KEiVOUG TTOU OXETICOVTAI PE TIG ACQANICTIKEG
OpaoTnEIOTNTEG Kal €10IKOTEPA EKEIVOUG TTOU £@apudlovTal OTIG BIKEG TNG dpaaTNPIOTNTEG. MeTappdadel
TOV KWOIKA autd PE OPOUG AEITOUPYIKWY BIAdIKOOIWY Kal BeOTTiCel éva OXEDIO OUVEXWV EAEYXWV TTOU
ammooKOTrEl OtV  €€A0QAAICN TNG TAPNONG TOU €VW OUYXPOVWG €AEYXEl TOUG KIVOUVOUG HN-
OUPMOPPWONG TTOU TTPOKUTITOUV KATA TNV TIPOETOIMACIa 1 TNV evnuépwaon Tng Xaptoypdenong
KIvOUvwy. H kartdption Ttwv pétpwy NG KavovioTIKAG Zuppdpewaong TrepIAaUBAvel  €TTITTAEOV
TTPOYPAMMATA KATAPTIONG Kal TIPWTOROUAIEG evnuépwang Twv UTTOAANAWY Kal SIEUBUVTWY, KaBWG Kal
TNV TTIPOETOINACIA TWV ETTICNPWY EVNHEPWOEWY YIO BEUATA KAVOVIOTIKAG CUMUOPQWONG, EIIKOTEPA OTAV
TpowBoUvTal véeg dPaaTNPIOTNTEG 1 Ve TIPOIoGvTa, PeE TNV uttooTApIEn Tng EmTtpotmg NEéwv
ApacTtnpiotATwy Kai Néwv MpoidvTwy TTou €xel BeomioTei Kal Asitoupyei o€ emitredo ETaipiag.

B.5 AsgiToupyia ecwWTEPIKOU EAEYXOU
B.5.1. levikég apxég

H Aeimoupyia EcwTtepikol EAEyxou diektrepaiwvel TIG dpaaTtnpioTNTEG TNG GUPGWvA Pe TNV TToAITIKA
Eocwrtepikou EAéyxou TTou e€ykpiBnke 10 2019 amd 10 AloiknTiKG ZuppoUuAio Tou Opilou Kal Twv
BuyaTpikwyv TNG. H TTOANITIK auth —OTOoBepd evowuaTwpévn oTo TAgiolo Tou opifel n Odnyia
QepeyyudTtnTa ll— emavefeTaletal o€ €T0IA BACN. ZUPPOPPUIVETAI ETTIONG ME TIG APXES KAl TA TTPOTUTTA
Tou éxouv opiaTei ammd Tnv Emixeipnoioki Mpauuny EAéyxou-EmBewpnong tou Opidou tng Crédit
Agricole S.A..

Evtég Tou opidou Tng Crédit Agricole Assurances, n AicuBuvon Ecwtepikou EAEyyou (AEE) Aeitoupyei
wg¢ KevTpIKA AsiToupyia Tou Opilou Kal Twv BuyaTpikwy Tou. AlaBETel gikool dUo (22) utraAAfjAoug GTo
Mapiol kol BacileTal eTiong oTIG HEBOBOAOYIKEG TTNYES Kal Ta TTPOTUTTA TNG EcwTepikhg EMBewpnong
Tou OpiAou Tng Crédit Agricole S.A..

2& OuvéxEla PIOG Epyaaiag TTou eKTTovrBnKe atrd To IvoTiTouto EAEyXwv kal EcwTepikol EAEyyou Tng
FaAAiag (IFACI) tov Mdaio 2015, n AEE améktnoe diamioteuon 1oi0TNTAG TICTOTIOIWVTAG £TO1 TN
CUPMPOPQWOT TNG JE TIG ATTAITACEIG TWV TTPOTUTTWV TTOU €X0oUv BeoTmioTel ammd 1o MNaykéauio lvoTitodTo
EocwTtepikwv EAeyKTWV.

B.5.2. P6Aog Tng Asitoupyiag EocwTtepikoU EAéyxou

H AEE atroteAei Tn Aeitoupyia Ecwrtepikot EAEyyxou Tou OpiAou oUp@wva pe Ta opi{dueva atnv odnyia
yia Tnv @epeyyudTtnTa Il Kar aTo 1Tedio appodIoTNTAG TNG EUTTITITEI O TTEPIODIKOG éAeyx0G. H AEE ekTeAei
ATTOOTOAEG EAEYXOU Kal ETTITOTTIOUG EAEYXOUG € OAEG TIG HOVADEG TTOU BpioKovTal EVTOG ThG TTEPIUETPOU
EOWTEPIKOU eAEyxou Tou Opilou. KaAuTrTel TO oUVOAO TwV OVTOTATWY, OpaCTNPIOTATWY, SIadIKACIWY Kal
AEITOUPYIWV TTOU EUTTITITOUV OTNV TTEPIMETPO ECWTEPIKOU eAEyXoU Tou Opilou, T6oo oTn MNaAAia, 6o kai
oT1o OikTUO TWV d1EBVWV BuyaTpikWV cupTrepIAappavouévng Tng Credit Agricole A.A.E.Z. MepihauBdvel
eTriong Tn dlakuBEpvnon Kai TIg dpacTnPIéTNTEG TWV UTTOAOITTWY TPIWV (3) BACIKWY AEITOUPYIWV, KABWG
Kal TOV EAeyX0 TNG ECWTEPIKAG AVABEONG TWV KPICIMWY i GNUAVTIKWY AEITOUPYIWV.

To €T010 OXEDIO EAEYXOU TTPOETOINALETAI, XPNOIKMOTTOIWVTAG Jia TTpooEyyion Baciouévn aTov Kivouvo.
XpnoiyoTtrolgi TN xapToypdenon Kivouvwy o€ 6Ao To eUPOG TWV dPACTNPIOTATWY TNG £TAIPIOG KAl TOU

>el. 23 — EOXK Xprjon 2019



@5 CREDIT AGRICOLE
—2 LIFE

OUVOAIKOU cuoThuaTog diakuBEpvnong, KaBwg Kail TIG KABE €idoug TPOTTOTTOINCEIG OTIG OPACTNPIOTNTEG
TNG. Téoo o Ouihog, 6060 Kal n ETaipia, cupueTéxouv atodikG oTn oxediaon Tou TTAGvou. Au@oTtepa Ta
emmimeda autd (OpiAou kal ETaipiag), odnyolv oTn diaudp@waon evog TTOAUETOUG OXeDioU EAEyXOU TTOU
TTOPEXEl EKTETAPEVN ETTIOKOTTNON Twv OPaCTNEIOTATWY KaTtd Tn OIdpKela Wiag Trepiodou TTou Oev
utrepPaivel Ta 5 £€Tn (01 ETTIOKOTIACEIG PTTOPEI va €ival CUXVOTEPES, avaAdyws TNG agloAdynong Twy
KIVOUVWYV). To ox£D10 e0WTEPIKOU EAEyXOU aglohoyeital eTnoiwg atrd Tnv EmTpot Ecwrepikou EAEyxou
Tou OpiAou kai eykpivetal atmd 1o AioiknTikd ZupBouUAio og emitredo ETaipiag.

Ta kabAkovta Tou ackei n AEE avtioToixoUv o¢ kabhikovta Olac@AAiong Kal Oxl TTapoxng
OUMBOUAEUTIKWV UTINPETIWY, OTTWG auTd KaBopieTal atrd Ta OXETIKA ETTAYYEAUATIKG TTPOTUTTA. ZTOXO
£xouv va dlac@aAioouv OTI, TO cUCTNPA dIaXEipIoNG KIVOUVWY Kal TO GUCTNUO ECWTEPIKOU EAEYXOU gival
e€ioou KatdAANAa Kal aTroTEAETPATIKA. EIdIKOTEPQ, TO KABAKOVTA QUTA KOAUTITOUV:

* aKpPIBN emMUETPNON TWV KIVOUVWY, TNV KAtdAANAn diaxeipiong Toug Kal EAeyX0o Twv OpacTnpIoTATWY
TTou O1e€dyovTal atoé Tnv ETaipia,

* METPa KATAAANAOU Kal aTTOTEAEOUATIKOU €AEyXOU TTPOKEIMEVOU va Olac@aAioBei n aglomiaTia Kal
OKPIBEIa TWV OIKOVOUIKWY TIANPOQOPIWY, N OIAXEipIon Kal Ol AEITOUPYIEG TWV ETTIOKOTTOUMEVWV
OpacTnPIOTATWY, CUPPWVA UE TO I0XUOV TTAQICIO TTPOTUTTWY Kal dIadIKACIWV,

* KATGAANAN e@appoyr Twv dIOPBWTIKWY PETPWY TTOU dIATUTTWONKAYV (CUPTTEPIAGUBAVOUEVWY KOl TwV
METPWV TTapakoAoUlBnang TTou éxouv eIRAAAEl €ite ol ETTOTTTIKEG ApXEG 1) 0 Nevikdg ETBewpnTG TOU
Oupihou Tng Crédit Agricole S.A.),

* agloAdynan TG TToIdTNTAG KAl OTTOTEAECHATIKOTNTAG TWV YEVIKWV AEITOUPYIWY TnG ETaipiac.

Ta avwTépw OTOXO €XOUV TNV TTAPOXN Miag aveEdpTnTng, £TTAYYEAPATIKAG KAl QVTIKEIYEVIKAG ATTOWNG
Tpog Ta PéEAN TG dloiknong Tng ETaipiag, Tou emotrTikoUu opydvou Tou Opidou, KaBwg Kal TTpog TNV
emyeipnoloky ypauuy EAéyxou-Embewpnong tou Opihou Crédit Agricole S.A., ava@opikd pe Tn
AeiToupyia, To ouoTnua dlaxeipiong KIvOUVwWY Kal To oUoThPA ECWTEPIKOU eAEyxou TnNG ETaipiag.

B.6 AvaAoyioTIKh AsiToupyia

H avahoyioTikp AsiToupyia opyavwvetal CUPQWVO HE TIG PUBPIOTIKEG aTTaITACEIS TNG odnyiag
QepeyyudTtnta ll. E€ao@alilel To cuvtoviouo kai Tn dlaxeipion TG Asiroupyiag kai Baagifetal otnv apxn
TNG avaAoyIKOTNTAG: KABe eTaipia Tou Opilou opyavwvel TNV avaloyioTIKR AsiToupyia NG PAoel Twv
OIKWV TNG XAPAKTNPIOTIKWY KAl CUPQWVA PE TIG TIPOCOOKIEG TWV TOTTIKWY PUBUICTIKWY apXwV. YTTO Thv
£€vvola auTr, n avaAoyIoTIKA AsIToupyia aTraiTeital:

e VO OUVTOVIEl TOV UTTOAOYIOUO TWV TEXVIKWYV OTTOBEUATIKWY,

e va OIa0@aAICel TNV KATOAANASTNTO Twv PEBODOAOYIWV KOl TWV UTTOKEIMEVWY POVTEAWV TTOU
XPNOIKOTToIoUVTAl, KaBWG Kal TIG TTAPAdOXEG TTOU £YIVAV KATA TOV UTTOAOYIOHO TWV TEXVIKWV
QATTOBEUATIKWY,

e va aloloyei TNV €TTAPKEIA KAl TNV TTOIOTNTA TWV SEdOUEVWYV TTOU XPNOIYOTTOIoUVTal YIO TOV
UTTOAOYIOHO TWV TEXVIKWY OTTOBEUATIKWV,

Va OUYKPIVEI TIG BEATIOTEG EKTIMACEIG PE TIG EUTTEIPIKEG ATTOTIMACEIG,
va evnuepwvel To AloiknTikd ZupgBoUAIo yia TNV agloTmoTia Kal TNV ETTAPKEIR TOU UTTOAOYIOHUOU
TWV TEXVIKWY OTTOBEUATIKWY,

® VA ETTOTITEVUEI TOV UTTOAOYIOUO TWV TEXVIKWY OTTOBEPATIKWY OTIG TTEPITITWOEIG TTOU OEV UTTAPXEI
ETTAPKAG TTOIOTNTA HEDOUEVWVY,

® VO EKPEPEI YVWHUN OXETIKA PE TN YEVIKA TTONITIKF) avdAnWwng KIvOUuvwy,

o  va eEKPPATEl YVWHN OXETIKA PE TNV ETTAPKEIN TWV AVTACTPAAIGTIKWY CUUPWVIWV KOl

e v CUUBAGAAEI OTNV OTTOTEAECUATIKA €QAPUOYI TOU CUCTHUATOG SIAXEipIong Twv KIVOUVWY, 18iwg
6oov agopd Tn MovTeAotroinon KIvOUVWY TTou aTtroTeAEl Tn BACN yia TOV UTTOAOYIOUO Twv
KEPAAQIOKWY OTTAITACEWY KAl TNV EKTIUNGCN TOU idlou KIVOUVOU Kal TNG PEPEYYUOTNTOG.
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B.6.1. Epyacigg Trou eKTEAOUVTAI ATTO TNV AVAAOYIOTIKE AEITOUpPYia
O1 KUpIEG EpyaTieg TTOU EKTTOVOUVTAI ATTO TNV AVAAOYIOTIKA AEITOupyia TTEPIYPAPOVTAI KATWTEPW:

1. EKTTOVEI TIG TTOOOTIKEG AVAPOPES PEPEYYUOTNTAG OE TPIMNVIAia Kal €THoIA BAan.

2. Alg€dyel TOUG TTOCOTIKOUG UTTOAOYIOWOUG WG TIPOG  TIG TTPORAETTONEVEG  AVAYKEG
@epeEYYUOTNTAG, OoUuewva pe TN dladikacia AgloAdynong 18iwv  Kivdivwy  kai
QepeyyudTnTag Kal CUVEBAAE WG TTPOG TNV KATAPTION TnNG ékBeong A&loAdynong Idiwv
Kivoivwy kar Pepeyyudtntag (AIK®D) n otroia katatéBnke kai EAafe Tnv €ykpion ammd 1o
AloiknTikd ZupBoUAio ota TEAn NoguBpiou 2019.

3. Ale€dyel aoKNAOEIG yia TNV €TTAPKEIN TwV TTPORAEWEWY Kal UTTOROAN TNG ékBeang TTou agopd
OTNV ETTAPKEIN TWV TEXVIKWYV TTPORAEWEWV YIA TIG ETACIEG OIKOVOUIKEG KATAOTACEIG.
4, Mpayuatotroiei  avaAluon Aiaxeipiong EvepyntikoU-Madntikod yia Tnv  agloAdynon

avoIlyhATwy  JETOEU TWV XPNMOTOPOWYV TWV UTTOXPEWOEWY Kal TWV TTIEPIOUCIOKWV
oToIxEiwv, Kabwg Kal Tov TTPOCdIOPICUO TWV ETTEVOUTIKWY OTOXWV TNG ETTOUEVNGS XPHOoNG,
£TO1 WOTE VA IKAVOTTOIOUVTOI ETTAPKWG Ol AVAYKEG PEUCTOTNTAG KaI TIPOCOdwWYV TnG ETaipiag.

EmiTpooBETwg n AsiToupyia PEPIYVEI yia TNV KOTAPTION TNG avaAoyIoTIKAG éKBEONG, TTOU UTTORBGAAETAI
oTo AloiknTikd ZupBouMNio. E16x0¢ TnG £€kBeong eivan :
- VO TTEPIYPAWEI AETITOPEPWG TO CUHTTEPACHMATA WG TTPOG TIG TEXVIKEG TTPOBAEWEIG
- va TTapaoyel éva OeUTEPO €TTITTEDD €AEYXOU WG TTPOG TNV €€ETACN TNG TTOANITIKAG avAAnYNng
KIVOUvVWwyv, @povtifovtag €101 waoTe n Etaipia va éxel kabBopioel kal epapuooel KATAAANAN
TTOAITIKF) TWV OUYKEKPIPEVWY KIVOUVWV
- va Trapdoyel éva OeUTEPO ETTITTEDD EAEYXOU WG TTPOG TNV €EETACT TNG TTOMITIKAG AvTao@AAiong,
- va oupgBaAAel oto ouoTnua diaxeipiong KIvoUuvwy (oupBoAn oTig diadikacieg AIK®, gdpoug
0140eong yia TNV avaAnywn KIvOUvVwY, KEQAAQIOKWY ATTAITACEWYV KATT.)

H AvahAoyioTikr Asitoupyia €i0dyel oxédia Spdong yid TRV OVTIHETWITION TWV TTAPATNPACEWV TTOU
S1aTUTTWOAV OI VOMIUOI EAEYKTEG OXETIKA PE TNV AVABEWPNON TOU EAEyXOU QPEPEYYUOTNTAG TOU
wEPACTHEVOU ETOUG Kal DIAo@AAIel TNV TTAPAKOAOUBNGH TOuG.

B.7 Ewrtepiki avdbeon

B.7.1. Mevikég apxég KAl OKOTTOG TNG TTOAITIKAG EEWTEPIKWY AVAOETEWY TOU
OpiAou

H TTONITIKA £EWTEPIKWY avaBEéoEwV:

o  YTOd<IKVUEl TI EUTTITITEI OTO TTEDIO TWV EEWTEPIKWV avabéoewyv, €IdIKA ae O,TI aQopd OTIG
UTTOXPEWOEIG TTou €TTIBAAAEI N Odnyia PepeyyuotnTa ll,

o  Ofrel Ta kpITAPIA TTOU, PE Baan Tnv Odnyia GepeyyudTnTa Il Kol CUPPWVA PE TIG KATEUBUVTAPIEG
ypapuég Tou Opihou xpnoiyelouv yia Tnv Katnyoplomoinon piag E&wtepikd Avarebeioag
ApacoTtnpidTnTag wes Baoikn ,

o QeoTiCel TIG YEVIKEG ApXEG Kal TO BaTIiKG oTAdIa TTOU £@apuolovTal aTn dIadIKagia eEWTEPIKAG
avabeong,

o [lpocodiopilel TIG ouvaQeig apuodIOTNTES, Kal

o T[lepiypdoel Tig dladikagieg TTapakoAoubnong kai eAéyxou Tng ETaipiag kal agopolv oTnv
eEWTEPIKA avabeaon.

B.7.2. Zko1rog

H moAITIK ewTepikwv avaBécewyv dIETTEl KABE TITUXN Twv €§WTEPIKWY avabéoewv Tng ETaipiag,
aveCapTATWG TNG S1EUBUVONG N oTToia aTToYaCicel va KAvel xprion auTwy. H TToAITIKA cuvioTaral o€ €va
OUVOAO KATEUBUVTAPIWY YPAUPWY TTOU epapuolovTal o€ 0AOKANPo Tov OuIAo, OTTWG auTod TTEPIYPAQETal
otnv MNMoAiTikr} KavovioTIKAG ZUPPopewong.
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B.7.3. Zuvepyaoia peragu Opilou kai ETaipiag

H TTOAITIKA €€WTEPIKWYV avaBéoewv akoAouBei TNV avTtioToixn TToAITIKA Tou OpiAou Kal TTpocapudleTal Pe
€ubuvn Tou utteUBuvou Alaxeipiong Kivduvwy kar Zuvexwv EAEyxwv TN Etaipiag mTpokeipgévou va gival
KAatdAANAn yia Tov avTtioToixo Topéa €uBuvng Tng Etaipiag. H TTONITIKA €EwTePIKWY avaBéoewv NG
Etaipiag eykpivetar amd 1n levikg AiguBuvon 1ng Etaipiag wg tuAua g dIkAG Tng dladikaaiag
dlakuBépvnong kai utTtoBaAAETal aTo AloiknTikd ZupBoUAMd TnG.

O Ouihog evepyei wg OUVTOVIOTHG, BIATUTTWVOVTAG KOIVEG APXEG TTOU CUUTTANPWYOUV TNV TTOAITIKH
€EWTEPIKWV avaBéoewyv. ToUTo aTTOoKOTIEI 0TN BIACPAAICN Piag EVOTTOINUEVNG TTPOCEYYIONG O€ ETTITTESO
Ouildou wg Tpog TN B€0TTIoN KPITNPiWY ETTIAEEIUOTNTAG TTPOKEIYEVOU YIa PIa vEQ UTTNPETIia (e18IKOTEPA TA
KPITAPIQ ETTIAEEIUOTNTAG YIO “KPICIMEG 1 ONUAVTIKEG» OPaaTNPIOTNTES), KABWG £TTiONG KAl yia Tnv
TTaPAKOAOUBNGON KOIVWYV UTTNPECIWY OE auvexH Bdaon.

B.7.4. Kpiolgeg 1] OnNpAVTIKEG BPACTNPIOTNTES
H Etaipia pofaivel o€ eEwTepIKr) avaBean Teaodpwy (4) KpIiGIJwY 1] ONUAVTIKWV dpacTNPIOTATWV:

e 2mv Amundi (n etaipia diaxeipiong Tepiouaiakwy oToixeiwv Tou Opihou Crédit Agricole S.A.,
TToU avrkel Katd TAsiopngia otov OpiAo) €xel avateBei n dlaxeipion Tou xapTo@uAakiou
emevouoewyv NG Etaipiag duvdpel cuupaong diaxeipiong: atmoTeAei nyeTIKA eTaipia diaxeipiong
emevouoewyv otn MaAdia kal Tnv Eupwtrn, TTapéxovTtag pia TTAfpn ocipd TTpoidvTwy o€ 6AO TO
PACUO TWV KATNYOPIWV ETTEVOUTIKWY OTOIXEIWV Kal TwV KUpIWV povadwv cuvaAAayuartog. Mia
Emrtpotm Kivdivwyv cuvedpidlel o€ unviaia PAon TTIPOKEIUEVOU va TTAPAKOAOUBNOEl TOoug
KIvOUVOUG TTOU TTPOKUTITOUV OTTO TNV £EWTEPIKN avaBean dpacTnpioTATWY. 'Exouv BeoTmoTEl Kal
GAAEG €ITPOTIEG, CUPTTEPIAQUBAVOUEVNG Wiag TTou @Epvel O° eTTa@n TN d1ElBuvon eTTEVOUCEWY
ME TOUG OIAXEIPIOTEG XAPTOPUAGKIOU TIPOKEIMEVOU va TTapakoAouBricouv TIG OIAPOPES
KATNYOPIEG ETTEVOUCEWV.

o DIVICAA givai To TufRua Etrevduoewy Tou OpiAou aT1o 0TT0I0 €£X€EI avaTeDE EEWTEPIKA N TTAPOXT
OUMPBOUAEUTIKWV UTTNPECIWV WG TTPOG TIG ETTEVOUCTEIG KAl V' ATTOTEAECEI TOV OUVOEGHO PETALU
™NG ETaipiag kal Tou OIAXEIPIOTA TTEPIOUTIAKWY OTOIXEIWV €VTOG TNG Ooung dlaxeipiong
TTEPIOUCIAKWY OTOIXEIWV TToU AgiToupyei yia Tnv Etaipia. H Oikovouikn Emitpotr) cuvedpiddel
o€ unviaia BAon TTPOKEIPNEVOU VA ETTEEEPYATBED TIG ETTEVOUTIKEG BPATTNPIOTNTEG KAI TNV ATTOd00N
TOU XapToQUAOKiou, KaBWG Kal va TTapakoAouBrioel otroladATToTe atrdKAIoN aTrd TOo TTAQiCIO
opiwv KIvdUvou Kal va TrpoTeivel oTn MNevikr AielBuvon, Kabwg Kal o1o AIOIKNTIKO Zupoulio,
TOAVEG EVEPYEIEG HETPIATHOU TOU KIVOUVOU.

o H AvaloyioTikAq ETaipia Lux Actuaries & Consultants TTapéxel uTTnPECiEG avaAoyIOTIKAG Kal
oTnVv oTroia avartédnke n TTapoxn TTPOCWTTOU yia Tnv KAAuywn Tng 6€éong tou YTtreuBuvou
AvaloyioTr Tng ETaipiag kai 0 otroiog va Aapavel pépog atnv Ioxuouaa dour) TNG avaAoyIOTIKAG
Aeimoupyiag. H Lux Actuaries & Consultants armoteAei &1€Bvr) OUINO €TAIPIWV TTAPOXHG
UTTNPECIWV OVAAOYIOTIKNG, YE €V BIAPOPOTTOINUEVO XAPTOPUAAKIO TTEAATWV TTOU UTTOKEIVTAI O€
OIAPOPETIKEG TOTTIKEG APUOBIOTNTEG KAI KAVOVIOTIKEG DIKAIODOUTIEG.

e H Aieubuvon EocwtepikoU EAéyxou Tou Opidou TTapéxel utnpeoaies Ecwrepikou EAEyxou,
oTnv otroia €xel avaTtebei N appodIdTNTA TNG ALITOUPYIAG ECWTEPIKOU €AEyXOU O€ ETTITTEOO
Etaipiag, aokwvTag 10 diKaiwpa TTou TTPoRAETTETAN aTTO TIG DIATAEEIG TOU PUBUIOTIKOU TTAQICIOU
yia 1n PepeyyuotnTa ll.
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. MPO®IA KINAYNQN

1 Eicaywyn

To mpo@iA kivduvou TnG ETaipiag eival To Tpoidv Tou gpyaAciou xaptoypdenong KivoUuvwy To OTT0io
XPNOIKOTIOIEITAI VIO TOV EVTOTTIOUO Kal TNV afloAdynon Twv KIvOUVWY GTOUG OTTOIoUG KTIBETAI N eTAIPIaL.
Auté 1O TTPOIA KIVOUVOU xpnaipoTroleiTal wg Baon yia Tov UTToAoyIouS TNG KEPAAQIOKAG aTTaiTnoNng TNG
Etaipiag kai Ba avaAubei apydTtepa ato TuAua E tng ev Adyw €kBeong.

2UPQWVA JE TO ETTIXEIPNUATIKO TTPOYIA TNG ETaipiag, ol kUpiol Kiviuvol — Kivduvog ayopds Kal KivOuvog
avaAnyng ac@aliccwv Cwng (16iwg 0 KiIdVUVOg AKUPWONHOTNTAG) — O OTTOI0G ATTOPPEEI TTPWTIOTWG ATTO
aoQOAICEIG e OUPPETOXA OTa KEPDN, KOAUTITOVTAI ATTO TNV TUTTOTTOINKEVN PEB0dO. H péBodog autn
KOAUTTTEl €TTIONG TOUG AOITTOUG TEXVIKOUG-OG@AAIOTIKOUG KIVOUVOUG, OTOUG OTTOIOUG N eTaipia €Xel
ouo1wdn €kBeon KaBWG Kal Toug AeIToupyikoug Kivouvoug. Kivduvol, o otroiol dev repiAaudvovTal oTnv
TuttoTroINuévn WéBOdO, uttdkevTal, OTTWG GAAWOTE OAol o1 TTapdyovTeg KivdUvou, OE avayvwpion,
dlaxeipion Kal TTapakoAouBnon TTIPOKEINEVOU, OE TTEPITITWON, TTOU TTapatnEnOei amokAion atmd To
ouvnBeg TTAaialo diaxeipiong, va 000¢i £ykaipn TTPoeIdoTToinan aTn dloiknan TNG £TAIPIAG, 1 ETTITTPOCOETA
N €v AOyw atrokAion va avaAuBei e Tn xprion HEBOdWY TTPOCOU0IWONG AKPAiWY KATAOTACEWV (Kivouvog
PEUCTOTNTAG, KiVOUVOI TTIOTWTIKOU TTEPIBWPIOU KPATIKWY OPOASYWYV, KivOUuvol QrUNG, KATT.).

H ékBeon Twv KIvOUVwWY Tng ETaipiag atroTeAgital Kupiwg atro Kivouvoug ayopds (65%) kal, o€ JIKPOTEPO
BaBbuod, amd aog@aAioTIKoUg Kivduvoug (28%) kaBwg Kal Toug KivOUvoug aBEéTnang avTioupBaAAopévou
(1%) ka1 Tov Aciroupyiké Kivduvo (6%) n otroia katavoun £xel diatnpnBei oxeTikd oTaBep o€ oxéon e
10 2018.

Katavopn Kwduvwv otnv Kedohatokn
Anaitnon Mepeyyuotntag
Xpron 2019

= Kivbuvog Ayopdg

KivSuvog ABétnong
avtioupBarropévou

KivSuvog Aadadioewv
Zwiig
Aettoupy. Kwb.

r.2 Aoc@aAioTikdg Kivduvog

Ocov agopd oTtov Ac@ahioTiké Kivduvo, o0 BaCIKOG TIapAyovTog ava@EéPETal OTn  YPAUMN
opaotnpiétnTag Ac@aAicEwv PE OUPUETOXN oTa kEPON, TnG oTroiag n PEATIOTN EKTinon Twv
UTTOXPEWOEWY OTO TEAOG TOUu £TOUG avTIoTOIXEl OTO 83% TOU OUVOAOU evw OKOAOUBEI n ypauun
0paoTnNEIOTNTAG ACQAAICEWY CUVOEDEUEVWV E ETTEVOUTIKA OTOIXEI 1] OEIKTEG.

Aoyw Twv dpacTtnpioTATWY TnG ETaipiag oTig acedieieg Cwhg Pe oupgueTox oTa képdn, n Etaipia
eKTIBETAI KUPiIWG O€ Kivduvo e€ayopwv Kal AlyodTepo ae Kivouvo £¢0dwv Kai Kivouvo Bavartou. EidikéTepa,
N TTEPITITWON TTPAYUATOTIOINGNG TOU KIVOUVOU £Eayopwv o€ duauEveiG ouvBnkeg ayopdg, Ba pmopoloe
va €XEl ONUAVTIKO QVTIKTUTIO OTA OIKOVOUIKA QTTOTEAEOUATA KOl T QepeyyudTnTa Tng ETaipiag. Zmnv
€vOTNTA TNG aoPAAIong BavdAaTou Kal avikavoeTnTag Kabwg Kai TNg ac@aAiong (wng o€ evuttotnka davela,
n etraipia €xel €kBeon 10iwg o€ BIOPETPIKOUG KIvOUvoug (Bavdatou kai avikavotntag). O kivouvog
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KATAOTPOYPNG OUVOEOUEVOG PE PIa Kpian BvnoigdtnTag (yia Tapddeiypa, pia ravonuia) 8a Atav moavo
va €XEl ETTITITWOEIG OTA aTTOTEAEOPATA TNG dpacTnPIOTNTAG, TTOU QPOPA TIG ATOMIKEG i TNV OPadIKA
ac@aAion BavdaTou Kal avikavoTnTag.

O ao@aAiaTikdg Kivouvog oTtov KAAdo CwNAG atroTeAei To OeUTEPO HEYAAUTEPO KivOUvVO, OTOV OTTOIO
ekTiBeTal n ETaipia kai uttoAoyileTal oto 28% Tng OUVOAIKNG £€KBeanG KIVOUVOU KATA TO TEAOG TOU £TOUG
2019 evw n augnar Tou o€ oxéon pe 1o 2018 gival ardTEAEOA TNG PEIWONG TWV UTTOKIVOUVWY aBETNoNG
avTioupBaAAopévou Kal TG ayopdg.

I.2.1. 'Ek@gon og Kivduvo avaAnyng Kivouvwyv

Méoa até TIG epyacieg Twv ac@alicewyv {wrG JE CUUMPETOXN OTa KEPON, N ETaipia ekTiBeTaN KUPiWG OTOV
Kivouvo e€ayopdg Kal €§00wv Kal g€ HIKPO Pabud oToug BIOUETPIKOUG KIVOUVOUg, OTTWG Egival n
BvnoiudétnTa. MapdAo TTou n €kBeon o€ TTapadooiakd TTpoidvTa (dnAadr Bacikég ao@alioelg CwNG) ival
XOaunAA, 10 BApog Twv BIOPETPIKWY KIVOUVWY (Bvnoiudtnta / pakpolwia) Kal KaTaoTPOQIKWVY Eival
avaAoyikd uynAd. Na 1o Adyo auTto, gival n évn katnyopia dpacTnPIOTATWY PE avTAT@AAIOTIKA KAAUW.

I.2.2. KOpieg TeXVIKEG Slaxeipiong/HETPIOOOU TOU KIVEUVOU

H kevtpikr diadikagia diaxeipions Tng Etaipiag mpokeiuévou va Aaupdver uttéwn kai va dlaxelpiceTal
TOUG AoQaAIOTIKOUG KIvOUVoUG BaaileTal oTa akdAouba:

o ’'EkBeon mapakoAouBnong TngG IOTOPIKOTATAG TTPOKEIUEVOU TA avayvwplioBouv PeTaBOAEG OTO
TPO®IA KIvOUvou- eBdopadiaicg ekBEoeIg TTapakoAouBnong Twv e€Eayopwyv Kal Tpiunviaia
TTAPAKOAOUBNON TWV TEXVIKWY ATTOTEAEOUATWY PHECW TOU TTiVOKA KIVOUVWV.

o MeAETEG KAl OOKAOEIG TTPOCONO0IWONG AKPAiWV KATOOTACEWY TTPOKEINEVOU va avaAuBei n
€uaIobnaia TNG €TaIPiag ae oevApIa AKPAiWY KATOOTAGEWYV YIO TOUG OKOTTOUG aTTOTiNONG TWwV
AVAYKWY QEPEYYUOTNTAG Kal GAAWV TEXVIKAG QUOEWS ¢nTNUATWY, OTTWG N PEUCTOTNTA, Kal
avavTioTolxia PETAEU evepynTiKOU/TTaBNTIKOU. TETola PEAETN aTtroTeAei n avaAuan diaxeipiong
evePYNTIKOU/TTaBNTIKOU N otroia TTapdyeTal o€ €THoIa BAon Kal aTToTEAE AvATTOOTIACTO TURUA
TnG OIKovopIKAG TTONITIKAG TnG ETaipiag.

e H Etaipia, o ocupgwvia Pe TIg TTpodiaypagég, TTou BETel To TTAdiolo Pepeyyudtnrag I, éxel
emionua uloBeTAOEI KAl eQpappodel eIBIKEG dladikaaoieg dlaxeipiong KIvAUvwy, fTol dIadIKaaies
avaAnyng ac@aAioTIKOU KIVOUVOU Kal GXNUATIOPOU TTPOBAEWEWV.

.2.3. Baoikd €idn ocuykévipwong

H ékBeon 0710 XAPTOQUAAKIO TWV ACPAAICTIKO-ATTOTAMIEUTIKWY TTPOIOVTWY, N oTroia TrepIAapBdavel TOoo
€va EyyunuUEVO XapOKTNPIOTIKG 600 KAl TO OTOIXEIO CUPHETOXNG OTa KEPDN, eival N uwnAdTEPn PETAEU
TWV Katnyopiwv dpactnpidétntag tmou diaxelpiCetar n Etaipia, 1600 wg TPOG Ta €yyeypappéva
ao@ANIoTPA TToU aTToTEAOUV TTAVW aTTd TO 70% Twv OUVOAIKWY £THOIWY ac@alioTpwy yia 2019, kabwg
KOl OTIG TEXVIKEG TTPORAEWEIG TTOU I00dUVapoUV €TTiong TTavw aTrd 10 80% TwWV CUVOAIKWY TEXVIKWV
TTPORAEYEWV.

Q¢ aTToTEAECPA TWV TTPOAVAPEPOUEVWY, N KUPIA CUYKEVTPWON PETAEU TOU UTTO-KIVOUVOU TNG avaAnwng
KIVOUVWY aTtroTeAel 0 KivOUVOg €€ayopwyv TOU XAPTOQUAOKIOU TwV TTPOIOVTWV ao@aAiccewv (WAG WE
OUPMETOXNA OTA KEPDN.

r.2.4. Evaiodnoia

O Baoik6g ao@AAMIOTIKOG KivOUVOG, OTOV OTTOI0 UTTOKEITAI N €TaIpia €ival 0 KivOUVOG OKUPWOEWV
(e€ayopwv) Adyw TOoU peyaAUTEPOU BAPOUG EKBEONG 0E OPOUG TEXVIKWYV TTPORAEWEWY O€ TTPOIOVTA E
euaiobnoia oTiG PETOBOAEG Twv ETITOKIWV (TTPOIGVTA €yyunuéva HE OUMMETOXNH OTA KEPDN Kal
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ouvdedepéva Pe eTTEVOUTIKA OToIxEia). H euaiobnoia otov Kiviuvo auTd eAéyxeTal EUueca, PEOw Tou
eAéyxou TNG euaioBnaiag Tou evepynTikoU (KAPTTUAN amdédoong opoAdywv). Adyw Tng KATAaTaong
Aeitoupyiag Tng ETaipiag oe dlaxeipion Tou UQICTAPEVOU XOPTOPUAOKioU Oev €xel TTpoRei o€ emITTAéOV
OXETIKA avaAuon euaiobnaoiag Tou v Adyw Kivouvou.

.3 Kivduvol Ayopdg

Adyw TNG onuaciag Tou XOPTOQPUAGKIOU OTTOTOMIEUTIKWY TIPOYPAUUATWY oTn dpacTtnpiotnTa Tng
€TaIPiag, ol Kivduvol ayopdg atToTeEAOUV HaKPAv, o€ GUYKPION PE TOUG AOITTOUG KIvOUVOoUG, TN BaCIKOTEPN
Katnyopia kivdUvwyv, OTnv otroia ekTiBetal n eraipia. Metalu Twv Kivduvwy ayopd¢ n Etaipia
TTapoucidlel ueyaAuTepn euaiobnoia o€ QUOPEVEIC KATAOTACEIG TWV TTICTWTIKWY TTEPIBWPIWY Kal Twv
TIMWV TWV PETOXWYV KAl 0€ PIKPOTEPO BaBud ota emTokia. AauBdvovTtag utrdoywn Tn d1aQopoTToinan Twv
eTevOUOEWY, 01 KUplol Kivduvol uTropouv va TTPoKUWOUV OTTd Ta TTOPAKATW:

* Kivbuvol emiTokiwy

* Kivduvol petoxwv

* Kivbuvol ouykévipwong

* Kivéuvor avtioupfaAllopévou, T6G0 atrod Tov Kivouvo aBétnang 600 Kal atrd TIG TACEIG Tou TTEPIBwpiou
TTOU aVTAVAKAOUV TOV KivOUVO Tou €k&OTN.

.3.1 'Ek@eon Kivduvou

2€ OUVETTEIO JE TNV OIKOVOWIKA TTOAITIKF) KQI TNV OTPATNYIKA KATAVOURA TWV £TTEVOUCEWY, N OTTOIA £XEI WG
OKOTTO TNV TTaPAYwWYyr] TOU avaykaiou €TTEVOUTIKOU €I000MKATOG YIa TNV KAAUWN Twv gyyunuévwy
UTTOXPEWOEWY, TO ETTEVOUTIKO XaPTOQUAAKIO TnNG ETaipiag mepiAaupfdvel Kupiwg emevouTiKa OTOIXEI
oTaBepou eicodniuarog (55t1ou ouvoAikoU xaptopuAakiou o€ agia katd PepeyyudTnta ll), ammd 10 oToio
T0 71% avTioToixei o€ eTaIpIKA opdAoya Kal To 29% o€ KpaATIKA opdAoyd. ZnPaAvTiKG PEPOG Tou
XapToQuAakiou TrepIAapBavel KepdAaia XpnUaTIKWy O1abecipwy o€ TooooTé 19% Kal OYOAOYIKA
ETEVOUTIKA KeQAAala o€ TTooooTO 20% Kal To UTTOAOITTO TURUA TOU XapTOoQUAakiou o€ TT0000TO 7%
ATTOTEAEITAI OTTO PETOXIKG ETTEVOUTIKA OTOIXEIQ EITE AUETA OE PYETOXEG EITE HEOW PETOXIKWVY KEQAAQiWVY.

Katd tnv 1mepiodo ava@opdg, o KivOuvog ayopds TTPOEPXETAl KUPIWG atmd Tnv Kivduvo TtrepiBwpiou
OMOASYWV, KivOUVO PETOXWV Kal, O PIKPOTEPO Babud, atrd Tov KivOuvo GUYKEVTPWONG.

3.2 Kipieg teXVIKEG Slaxeipiong/HETPIOOHOU TOU KIVEUVOU

H Etaipia akoAouBei pia cuvetrfy TTeVOUTIKR TTOMITIKF N OTToia 0TNPifeTal 0€ avaAUOEIG TTOU TTAPAYOVTal
amd TN douny Alaxeipiong ETrevduoewv TTOU €XEl BIAPOP@WOEl TTOU CupTTEpIAaBavel 1o TuAua
Etrevduoewv Tou Opilou kai Thv Amundi, AiaxeipioTr) ETrevduoewyv, péAog Tou opidou Tng Credit Agricole
S.A. Group. O1 avaAuoeig autég AapBdavouv uttéwn 1o TTAaiolo atmodoxng KIvouvwy Tng ETaipiag kabwg
Kal TTANPO@OPNACN ATTO EEWTEPIKEG TTNYES (XPNMOTOTTICTWTIKA 1I0pUMATA, SIOXEIPIOTEG ETTEVOUCEWY, rating
agencies). O1 dIGQopeg TEXVIKEG dlaxeipiong KIvOUVwY Kal TTEPIOPIGUOU QUTWYV TTOU TTEPIYPAQOVTal
TTAPAKATW aKOAOUBOUV TIG idIEG BACIKEG APXEG.

EmmAéov, éxel BeoTrioel cuoTAUATA YIA TNV TIPOANYN CUYKPOUCEWY GUUQEPOVTWY Kal Tn SIaG@AAIoN TN
alommiaTiag Tng dladikaciag eEETAONG Kal ETMAOYNG VEWV TUTTWY £TTEVOUCEWV.

Kivduvoc repifwpiou

O Kivduvog AvTticupBaAAopévou — Kal ol TAOEIG OTO TTEPIBWPIO TTOU AVTIKATOTITPIOUV TOV KivOuvo auTo-
eAéyxeTal péow TnNG Bfomong opiwv otTnv Katavou Twv ekdOoewv AauBdavovrag utéyn Ta
OUYKEKPIPEVA TTAQITIO TTIOTWTIKAG diaB&buiong.
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H avdAuon Tou kivduvou ekdATn yivetal atmd 1o TuAua Alaxeipiong Kivduvwy tng Amundi o€ ouvepyaaia
ME TO TUAMO KIVOUVWVY Tou Opidou. Ta eupruaTa auTWV Twv OEIOAOYNOEWY TOU XOPTOQUAAKiOU
XPNOIMOTTOIOUVTAI YIA TNV EVANEPWON TOU KATAAOYOU ATTOKAEIONEVWY EKOOTWY, O OTTOIOG ThPEITaI ATTd
Tov OpIAO Kal KOIVOTTOIEITAlI OTnV ouada dlaxeipiong €meVOUTIKWY OToIXEiwv Kal oTnv ETaipia
TIPOKEIYEVOU va TTPoRoUV ae £AEYXO Kal TIG OXETIKEG evépyeleg. O KivOouvog avTioupBaAAopévou Kal n
€EENIEN TOu KIVOUVOU TTepIBwpiou, TTOU XPNOIYOTIOIEITAl yia TNV afloAdynon QuTAG TNG KATNyopiag
KivOUvou, TTapakoAouBouvtal PECW Opiwv OTNV KATavoun Twv ekOOTWV oTa Oldgopa eTTiTreda
TMOTWTIKAG O1aBaduiong. To TTACicI0 Twv opiwv KIvOUVOU, TO OTI0I0 evOwpaTwvel OAOUG TOug
TTEPIOPIOPOUG TTOU XPNoIJoTTolouvTal Katé Tn diadikaaia emévduong Kal dIaxeipiong Tou evepynTikou
mepIAauBaveral otnv Oikovopuikn MoAITIKA.

EmmAfov Twv avwTépwy Kal o€ ox€on PE TO UQPICTAPEVO TTAQICIO avaAnywng Kivduvou, n eTaipia €xel
TTpoUTTOAOYIOoEl éva OUVOAIKO TT00O €vavtl Twv KIVOUVWY TTPOKEINEVOU VO KOAUWEI TOV Kivouvo
aQepeYyuOTNTAG A TOV KivOuvo {nuiag oe TTEPITTTWOoN TTWARCEWV.

Kivduvoc eTTITOKIiWV

H Etaipia ptropei va emdiwéel TNV avTioTdOuIon TnG avodiKig 1] KaBodIKAG TTOpEiag Twv ETTITOKIWY UE
O1dpopoug TPOTTOUG.

O1 ev Aoyw TaKTIKEG TTEPIAAUBAVOUV:

- TIPOCOPUOYEG OTN DIAPKEIQ TOU XAPTOPUAQKIOU EVEPYNTIKOU, TTPOKEIMEVOU VO CUOXETIOTOUV HE TIG
AVOUEVOUEVEG AAEIC TWV UTTOXPEWTEWY,

- dIatripnon Tou ATTAITOUYEVOU TTOOOU ETTEVOUTIKWY OToIxEiwv dlaxeipiong d1abeaiywy 1) aToixgiwy
evepynTIKoU O0TaBEPOU €1000MPATOG E TTEPIOPICUEVO QVTIKTUTTO O€ KEQOAQIOKA KEPON aAAG Kupiwg

o€ ¢nuieg.

H ETaipia, 611wg Kai 6Aeg ol BuyaTtpikég Tou OpiAou dlaBéTouv deikTEG KABWG Kal £Xouv BECTTIOEIG E10IKEG
EMTPOTIEG YIA VO TTAPAKOAOUBOUV QUTEG TIG TOKTIKEG DIayEipiong,

Kivduvoc lNep1ouaioKwV OToIXEIWV S1a@opoTToinang

MpoBAETTOVTAI OXETIKG OpIa O€ aXEON UE TIG DIAPOPOTTOINUEVEG ETTEVOUTEIG (Un OTABEPOU €1I00OAUATOG)
KaBwg Kai €IBIKG OpIa ava KATNyopia OToIXEIWV EVEPYNTIKOU (METOXEG, AKIVNTA, ETTIXEIPNMOTIKA KEQAAQIQ
— Tapeia uTTodouWwY, KEPAAaia eVOAAQKTIKNG diaxeipiong K.a.). AuTtd Ta €1TevOUTIKA OTOIXEIQ, Ta OTToia
givar duvatdv va Tapdyouv KaAUTEPEG aATTOOOCEIG Kal OIAQOPOTTIOiNan, EWTIEPIEXOUV KivOUVOUG
aTroTiuNoNG Kal AoyIoTIKWV TTPORAEWewy (TTPOPRAEYwn atrouciwong agiag pe mOavd avTikTuto OTIG
atmodOOEIG TWV TTEAATWV).

Kiviuvoc ZuykévTpwong

O kivduvog ouyKEVTPWONG O€ évav (XPNMOTOOIKOVOMIKO Il JN XPNMATOOIKOVOUIKG) avTIGUUPBAAASUEVO
eAéyxetal Bdoel opiwv (Ta oTroia BaagiovTal otV GUVOAIKA agia Tou UTTAPXOVTOG XOPTOPUAAKiou), oTnv
é€kBeon oe péoa oTaBepoU €1000NPATOG Kal HETOXIKA, Ta OTToia (OpIa) diapgop@wvovTal CUPQWVA JE ThV
agloAdynon Tou eKAOTOTE EKOATN.

H ouykévipwon o€ KpaTmikoUg Kal avTioTolxoug €KOOTEG UTTOKEITAI Ot LeEXwPIOTA OpIa, Ta OTToia
avTavakAouv 10 Xp€og wg TTooooTo Tou AETN kal o€ oxéon pe TNV agloAdynaon Tou KPAToug, evw EAEYXOI
eQappolovTal KaTd TTEPITTTWON O€ KPATIKOUG KOOTEG ATTO XWPES TNG TTEPIPEPEIaG TG Eupwlwvng.

Mépav Twv ava@opwyv, TTou eTolydfovTal atrd Tov OIaXEIPIOTH] TOU XAPTOQUAQKiOU €TTEVOUCEWV,

OUVTACOOVTal PNVIOIEG aVAPOPES YIA TOUG OIKOVOUIKOUG KIVOUVOUG TTAPAKOAOUBWVTAG TH KAAUWN Twv
opiwv autwv (Katd TGO UTTAPXEI CUPHOPPWAT, TTPOEIOOTTOINGN O€ TTEPITITWON TTPOCEYYIONG TOU OpPiou)
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EVW EVNUEPWVOVTAI Ta KATAAANAQ TTpOOWTTA OTNV IEpapXia TNG ETaipiag wg Tpog 1a diopBwTIKA PETPA,
TTOU TTPETTEI VO An@BOoUV O€ TTEPITITWON UTTEPRACNS TWV Opiwv.

.3.3. Zuykévipwon

Aaupdavovtag uttéyn Ta avwTépw PETPA dlaxeipiong, N Ke@aAalakr amaitnon @epeyyuoTntag (SCR)
£VAVTI TOU KIVOUVOU OUYKEVTPWONG €ival OXETIKA XAMNALR.

.3.4. Evaiobnoia

O1 TTPOCONOICEIG AKPAIWY KATOOTACEWY YIO TOUG XPNHOTOOIKOVOUIKOUG KIVOUVOUG KaTapTifovTal o€
etola Bdon yia va eAéyfouv Ta ammoTEAéOPATA TNG KEQAAQIAKAG OTTAITNONG QEPEYYUOTNTAG TNV
OUYKEKPIPEVN Xpron a€ did@opa aevapia avTIKTUTIWY OTA OIKOVOUIKOUG O€iKTEG KABWG Kal w¢ HEPOG TNG
afiohdynong Twv 1Biwv KIvOUvwy Kal @epeyyudtnTag (AIK®) kal TTapéXouv HIo PaKpoTTpoBeoun
TIPOOTITIKN €TTi TOU OoXedIalOuEVOU 0pilovTa TNG KEQAAAIOKAS atraitnong, cuuTrepIAauBdavouv O Tuxov
KATABOAN PEPICUATWY Kal UTTOBETEIG XpNUATOdOTNONG Ol OTT0IEG EVOWHATWVYOVTAI OTO OXEOIOTHO.

2mv ékBeon yia Tnv A&loAdynon I8iwv Kivduvwv kai Pepeyyudtnrag tou 2019, ta oevdapia, TToU
avTioToIXoUv O€ OUOUEVEIG KATAOTACEIG YO TO YeaOTTpOBeapo opifovta TpolTTtoAoyiopolu 2020-2021
TEPIANGUBavav:
- EmPBdpuvon mpoutroAoyiouoU Ye alénon Twv TOTWTIKWY TTEPIBWPIWY Kal JEyAAn TITWaOn Twv
aglwv TWV JETOXWV,

- AloTApNON TWV XOUNAWV ETITOKIWY yia OAn TNV TTEPIOdO Tou HECOTIPOBECOU opilovTa
TTpoUTTOAOYICHOU,

To oevdplio Tou duauevoUg TTPOUTTOAOYIGHOU (TO TTPWTO AVWTEPW) TTOU EXEl WG ATTOTEAECUA TN PEIWON
TOU €TTEVOUTIKOU TTEPIBWPIOU OTO XAPTOQUAGKIO TWV TTPOIOVTWY WE CUUMETOXA OTa KEPDN €XEl TO
MEYOAUTEPO aVTIKTUTTO OTO OEiKTN KAAUWNG TNG QEPEYYUORTNTAG XWPIG OUWG VA BIAKIVOUVEUETE O€ KaVEVA
MeEANOVTIKG €T0G TOu pecoTTPéBeopoU eTTIXEIPNUATIKOU TTAGvoU n KAAUwn Tou E€TTOTITIKOU &€ikTn

PEPEYYUOTNTAG.

O deikTnG QepeyyudTNTAG TNG €TAIPIOG €ival €TTiIONG €uaioBnTog O€ DIAKUPAVOEIS TWV ETTITOKIWY, KOl
AvOPEVETAI VA ETTIOEIVWOET O€ TTEPITITWON TTEPAITEPWY CUPPIKVWONG OTA ETTITTEDA TWV ETTITOKIWV. Z€ KAOE
OUWG TTEPITITWON O ATTAITOUNEVOG aTTO T VopoBeaia deikTng KAAUWNG KaBwg Kai To eTTiTedo d1dBeang
avaAnyng KIivduvwy Tng ETaipiag emituyxdveral ye aveon.

AvdaAuon euaiocBnoiag Twv OIKOVOUIKWY TTOPAUETPWY OTIG KEQAAQIAKEG OTTAITAOEIG PEPEYYUOTNTAG
ekTeNéOTNKE eTTiong pe 31 AekepBpiou 2019 xwpig va diakivduveletal n duvardtnTa TG ETaipiag yia
KAAUWN Twv KeQaAalaKwy atTtaitTAcewy. AuTrl N avaluon cupTtrepieAdupBave gevapia avTIKTUTTwWY OTd
EMTOKIA, GTO TTEPIBWPIO KAl OTIG JETOXEG CUNPWVA WE TO TTAQICIO TToU KaBapioTnke atrd Tov OPIAO, OTTWG
@aivovTal TTapaKATwW:

Meiwon Twv peToxwy - 25%

AUgnon Twv emToKiwY Katd 50 p.. +50 p.B
Meiwon Twv emToKiwy Katd 50 p.B. -50 u.B
AUENoN TWV TTEPIBWPIWV ETAIPIKWVY OPOASYwV spreads +75 u.B
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4 Kivduvog AvTticupyBaAAopévou

I.4.1. 'Ek@eon oTov Kivduvo

O «ivouvog avTioupBallopévou, GTOV OTTOIO UTTOKEITAI N €TAIPia €ival TTOAU PIKPOG KAl AVTIOTOIXEI OTO
1% Tng OuUVOAIKNG ¢€kBeong KIVOUVOU yia To €1og 2019.

H ékBeon atroppéel atro:
- Tpatedikéc KaTaBEéoelg / Katoxn METPNTWY (TITWXEUON TNG TpATteag, OTnv oTroia Tnpeital o
Aoyaplaouog).
- AvriouppBaAAépevol avTaoc@aliong (TTTWYEUON TNG ETTIXEIPNONG avTAaoPAAIoNG £T01 WWOTE VA PNV
eival TTAéov o€ B€an va KaAUWel To KOOTOG ATTO TIG ATTAITHCEIS TTOU TNG EKXWpPoUvTal).

I.4.2. KOpieg TeXVIKEG DlaxEipIong/HETPIOCOU TOU KIVOUVOU

AvTicuuBaAAduevol ATOTTIOTWTIKOU TOMEX

Ta peTpNTd eV TTAPAPEVOUV YEVIKA O€ TPEXOUUEVOUG Aoyaplaououg, aAAd eTTevOuovTal o€ KEQAAQIQ
dlaxeipiong dlaBecipwy yia va otro@euxBolv onUAVTIKEG KEPAAQIOKEG QTTAITACEIC AGyw KIvOUvou
avTioupBaAAopévou. H peuatotnTa TrTapakoAouBeital og eBdopadiaia BAon evw o€ pia unviaia avagopd
avoAUovTal Ol aVvaPEVOUEVOI OYKOI EKPOWV PBPaxutrpoBeoua yia va atroQeuxBei TO QaIVOUEVO [N
XPOVIOUOU PETAEU E1I0POWV KAl EKPOWV.

AvTticupBaAAépgvol avrac@dAiong:

210 TAQiOI0 TOU TTPOYPAUMATOG BIOXEIPIONG TwV AOPOAICTIKWY KIvoUvwy, n Etaipia xpnoiyotroiei
avTao@aAoTIKEG cuuBdaoclg pe didgopoug avTioupBaAAduevoug. O1 kUpieg avTao@aAIOTIKEG GUUBAOEIS
oxeTiCovtal pe TIG kaAUwelg Kivduvou kai lNpootaciag (Risk and Protection) kai mrepiAapfdavouv
avoAoyIKr avTao@AAIoT ATOPIKWY Kal OuadIKwY cupBoAaiwv pe Baon Tov Kivduvo (Individual and Group
Surplus) kal avtao@alioTIKr) KGAuWn KataoTpo@ikou kivduvou (Catastrophe Treaty).

O1 eowtepikég dladikaaieg Tou Opidou dlac@aAifouv Tov auaTnpd €Aeyxo Tou KivOUvou aBétnong
UTTOXPEWOEWVY TWV AVTAoPAAICTWY, KABWGS TTPORAETTOUV TNV £TTIAOYT AUTWY OTN BACN TWV OIKOVOUIKWV
TOuG duvaToTATWV: TMOTWTIKA dlaBdbuion A- 1 uwnAdTtepng (oTn BACN ouvInNENTIKAG TTPOCEYYIONG
oUP@WVa PE TNV OTToia YiveTal XpAon Tou XaunAdTepng mMOTOANTITIKAG S1aBabuiong, TTou atrodideTal
amo Tnv S&P 1 Moody’s kai Tn Fitch). H motwtikA diafduion Twv aviac@alioTwy, JE TOUG OTToIoUG
ouvepyaletal o Opihog kai n Etaipia rapakoAouBouvtal o€ pynviaia fdon

r4.3. Xuykévipwon

Ooov agopd Tov KivOouvo aBétnong Tou avtioupBaAAopévou, n KUPIa GUYKEVTPWAOT QAVAQEPETAl OTIG
KaTaBeoeIg neTpNTWY O€ eAANVIKEG TpdTTeeg. QOTOCO, N KATACTACN QUTH QVTIMETWTTICETAI JECW TNG
OikovouIkAg MoAITIKAG, GCUP@WVA PE TNV OTToIa KABE BIaBETIUN PEUCTOTNTA ATTO TIG EI0POEG KATEUBUVETAI
og ke@dAhaia xpnuarayopdg A diabeaipwv TTou diaxelpidetal n Amundi TTpoKEINEVOU va aTTO@PEUXOOUV Ol
UTTEPPOAIKEG KEQAAQIAKEG ETTIBAPUVOEIG TTOU OXETICOVTAI PE TOV UWNAS Kivduvo aBéTnong Tou eAAnvIKoU
TPATTECIKOU CUCTAUATOG.

.5 Kivduvog PeuotétTnTag

I.5.1. 'Ek@eon oTov Kivduvo

O KivOuvog peucTOTNTAG GUVOEETAI KUPIWG WE TO ETTITTEO0 EEAYOPWV TWV ATTOTAMIEUTIKWY TTPOIOVTWY O€
ouvouaoud JE TIG €I0p0EC atrd TNV eioTrpagn ac@aAlioTpwyv. O gv Adyw Kivouvog evtabnke Katd Ta
TeAeuTaia £€Tn Adyw TNG AcIToupyiag TnNG eTaipiag utrd KABeoTWG dIAXEIPIONG UPICTAUEVOU XOPTOPUAAKIOU
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(run-off). H ETaipia £xe1 evowpatwaoel TV dlaxeipion Tou Kivduvou Tng peuatoTnTag atnv OIKOVOUIKY TNG
MoAimikl aAAG kKal oTnv ZTpatnyikf KoTavour Twv €TTEVOUTIKWY OTOIXEIWV evepynTIKOU PECW TNG
OUYKEKPIPEVNG €AAXIOTNG €kBeong o€ kepdAaia diaxeipiong Olabegiywy, KabBwg Kal OTo TTAQICIO
dlaxeipiong Kivouvwy JETwW Tou opiou aTo OeikTn avTidpaaong (o o1roiog uTToAoyilel TNV IKAVOTNTA XPoNG
OTOIXEIWV EVEPYNTIKOU PE XAWNAS QVTIKTUTTO OTIG KEQOAAIOKES ETTIBAPUVOEIS).

H atroTipnon Tou avapevépevou KEPOOUG TTOU GUNTTEPIAAUPBAVETAI aTa PEAAOVTIKA aopdaAioTpa (EPIFP)
ota Té€An Tou 2019 avépxetal oe 1.954 xiIMiddeg Eupwy OTTWG TTapoudiddeTal Tnv TTOCOTIKA avagopd
S.23.01.01. H petaBoAn og oxéon pe 1o 2018 (2.034 xiIA. Eupw) Bacietal Kupiwg oTnv peiwon Twv
TEXVIKWV TTPOPRAEWewWY OTn ypappn dpacTtnpiotntag Aoitrég ACQaNICEIG WG aTTOTEAETUA KUPIWG TNG
kardoTtaong Asitoupyiag Tng Etaipiag (run-off).

I.5.2. KOpigg TeXVIKEG DlaxEipIONG/HETPIOCOU TOU KIVOUVOU

A6 Tn pia n peuoTOTNTA ATTOTEAEI KPITHPIO ETTEVOUTIKAG ETTIAOYAG (KUPIWG WG TTPOG TIG EIONYHEVES
METOXEG OE OPYOAVWHEVEG AYOPEG, TTEPIOPICHEVA OE OTOIXEIO EVEPYNTIKOU PE XAMNAOTEPN PEUCTOTNTA
OTTWG IDIWTIKO PETOXIKO KEQPAAQIO, ECWTEPIKA aloAoyoUupeva opdAoya, Ke@AAaia avTiIoTAOuIoNG K.ATT.).

A6 Tnv AAAn TOo ouoTnua diaxeipiong peuoToOTNTAG atroTeAei PEpog Tng dladikaciag dlaxeipiong
evepynTikoU/TTadnTikou Tng ETaipiag.

H Etaipia diaxeipifetal kal Trepiopilel TOV KivOuvo peUuCTOTATAG HECW TWV TTAPAKATW 3 UNXAVICUWY:

=  Makpoxpdvia peucTOTNTA: TTAPAKOAOUDEI OUYKEKPIYEVA OpIa OTA ETHAOIA KEVA PEUCTOTNTAG TTOU
EXOUV eKTIUNBEl e Bdaoel Tov ev I0XU XAPTOQUAAKIO £TC1I WOTE va QvTIOTOIXE TIG AALEIS Twv
TTEPIOUCIAKWY OTOIXEIWV HE AUTEG TWV UTTOXPEWOEWY TOOO O KAVOVIKEG OO0 KOl O€ QVTIEOEC
ouvOnkes (UPnAd KUpa eEayopwv Kai BavaTwy),

= MeooTrpéBeoun peuoTOTNTA: UTTOAOYIOUOG £VOG DIETOUG BEIKTN AVTATTIOKPIONG, O OTT0I0G JETPAEI TNV
OuVaTOTNTA VIO EKTTOINGN ETTEVOUTIKWY GTOIXEIWV XAUNAOU ) KUPAIVOUEVOU ETTITOKIOU TTEPIOPICOVTAG
OuyXpOvVWG TOV AvTiKTUTTO 600V a@opd OTa KEQOAAIOKES {NMIEG. O SeikTNG auTOG CUYKpPIVETAI E
éva eAAYI0TO OpIo TTou €£Xel TeBei waoTe va ptmopei n Etaipia v ‘amoppo@nioel éva uwnAd eTTiTredo
ecayopwv,

= Bpaxuxpovia peuoTéTnTa: 0€ KATAoTAoNn ABERaAIOTNTAG OCOV aPopd OTIG KOBAPEG EKPOEG EXEI
kaBopioel éva eAdxioTo UYWog dopadiaiag ) pnviaiag peucTOTNTAG EVW CUYXPOVWGS TTOPAKOAOUBET
TNV KaTdoTaon Twv egayopwv o€ efdouadiaia Baon.

H Etaipia €xel avaAloel Ta Tuxov Keva peuaToTNTAG YIO va TAUTOTroICEl AREeIg TTou Ba Trpétmel va
dlaxelpIoTel pe TTpoTEPAIOTATA A AVTIBETA va atmo@Uyel (EJPAVION TTAEOVACHO PEUCTOTNTAG UE ETTITOKIO
Kivouvo Adyw etTavetrévouong). MNapakoAouBei To deikTn avTaTTOKPIONG PnNvIaia Kal TOV GUYKPIVEl JE TO
€NAXIOTO OpI0 PECW TOU TTiVOKA ava@opdg. ETriong, mapakoAouBei Ta TooooTd eayopwyv Kabwg Kal
TUXOV UETOQPOPEG METAEU YPOAUUAG OpaoTNPIOTNTAG ME OCUMMETOXA OTa KEPDON O€ AoQOAIoEIg
OUVOEDEPEVEG UE ETTEVOUTIKA OTOIXEID LWOTE vV XPEIAOTEN va auAoel TN ouyxvoTnTa TTapakoAolBnong av
TO BUONEVEG OEVAPIO EPPAVIOTEI .

.5.3. Evaiodnoia

O «kivbuvog peuoToOTNTOG  aTTOTEAEl  onuavTikG  Trapdyovia NG  avdaAuong  dlaxeipiong
EvEPYNTIKOU/TTAONTIKOU TTPOKEIUEVOU VA OIOCQAAIOTEN OTI N €TTEVOUTIKI TTOAITIKF) KOAUTITEI ETTAPKWG TIG
AvAYKEG O€ PEUCTOTNTA HECW TNG EQAPUOYAG TOU duCUEVOUG oevapiou yia OITTAACIO TTOCOOTO £EQYOPWIV
OTO XAPTOPUAGKIOU TWV EYYUNUEVWYV TTPOIOVTWV.
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H Etaipia ekTiBeTal o€ Kivduvo peuaToTNTAG OTNV TTEPITTITWON AUENONG TWV EEAYOPWYV Kal augnang Twv
ETMTOKiWV. Ev TOUTOIG KOTA TO TTAPOV OTADIO, TO TTAQICIO PEUCTOTNTAG ETTAPKEI YIA TNV KGAUWN TOU OTTOI0U
QavoiyhaTog JETAEU XPNUOATOPOWY TOU EVEPYNTIKOU KAl TOU TTadnTiKoU.

.6 Aszitoupyikoi Kivduvol

.6.1. 'Ek@eon oTov Kivduvo

O Aeitoupyikdg Kivduvog TTou uTToAoyioTnNKe oUPQWva e TN yeBodoloyia Tng TutToTToINUEVNG HEBGSOU
WG KAT ATTOKOTTA TT0000TOU TNG dpacTnpidTnTag aviABe ag 927 x1IMddeg Eupw yia 10 2019.

ATIO TNV TTAEUPA TNG EKTEAEDTIKNAG BIadIKATIAG, Ol TTo uaiodnTeg TTEPIOKES KIVOUVOU OXETICOVTaI JE TOV
Kivouvo dlapecoAdpnong, TNV TTapaywyr] OIKOVOUIKWY KAl AOYIGTIKWY TTANPOQOPIWY, PE KUPIA €U@acT
oTnV TToI6TNTA TWV OTOoIXEIWV Kal ev yével, TNV atrdrn (cuufdocig, atmaitioelg). Zuvnbwg n akpIphg
EKTINGN TOU KOGTOUG TUXOV BUCAEITOUPYIAG TOU UNXavVOypa@IkoU GUATANATOS gival eEQIPETIKA SUOKOAO
va OTTOTIUNBEI, evwd PIa TETOlIO DUCAEITOUPYia EVOEXETAI VO £XEl ETTITITWOEIG GTO XPOVO EKTEAEONG TWV
EPYACIWV TNG ETAIPIOG KAl VO 0dNYNOEl € KATAOTPOPr] OEDOUEVWV.

O1 kivduvol un-cupuopewaong (avayvwpifovral TTPWTIOTWS OTOUG TOMEIG €EuTTNEETNONG TTEAATWY,
01G0eong TTPOIGVTWY Kal OTIG EPTTOPIKEG TTPAKTIKEG) €TTIONG aTTOTEAOUV BOCIKO OTOIXEIO, OTO OTTOI0
TPETTEl va 00B¢€i Eupacn atrd TTAEUPAG TOU KIVOUVOU QAKNG, EVW EVOEXETAI VO 0ONYACOUV O€ TTIPOCTIHA,
0eDONEVWY TWV DIAPKWG AUEAVOUEVWY KAl TTIO AUCTNPWY KAVOVIOTIKWY pubuicewv. Ta Bacikd {nTAuaTa
oxeTiCovtal PeE TNV TTPOCTIABEIO KATATIOAEUNONG TNG VOMIYOTIOINONG €000WV aTT®  TTOPAVOMEG
OpaoTNPIOTNTEG KAl XPNUATodOTNONG TNG TPOHOKpaTiag (dIEBVeEIG KUPWOEIG) Kal TNV TTPOCTACIa Twv
meAaTwyv (dlaxeipion TTapamévwy). H eTaipia £xel dwaoel {eXwPIoTA £Upacn Katd To TTapeABOv aTov
€Aeyxo TNG d1GBeoNG TwV TTPOIOVTWY TNG MECOW TOU BIKTUOU TPATTEQIKWY KATAoTNUATWY, 16iwg atmd 1o
XPOvo, TTou n d1IaBeon Twv TTPOIOVTWY CUVOEDEUEVWVY E ETTEVOUTIKA OTOoIXEIa Eekivnoe va atroTeAei
TTPOTEPAIOTNTA.

.6.2. KOpigg TeXVIKEG DlaxEipiong/HETPIOCOU TOU KIVOUVOU

H diadikacia diaxeipiong Twv AEITOUPYIKWY KIVOUVWYV TTEPIAAUBAVE! TIG AKOAOUBEG eVEPYEIEG:

e AvdAuon Tng xapTtoypdenong KivOUvVwY, n OTIoid EVNUEPWVETAI KAT EAAXIOTOV €TNOIWG.
Avogopikd pe Toug Kivduvoug TTou BewpouvTtal CnUAVTIKOi, KATOTTIV ThG avdaAuong Tng
XopToYypA®@nong KIvOUVWY, EKTTOVEITAI OXEDIAOUOG EVEPYEIWV.

o Ava@opd oUAAOYNG TTPOCTIHWY WG PECO yia TV TTAPAKOAOUBNON Twv TTPAYHATOTTOIBEVTWY
Aeiroupyikwv nuiwv. MapakoAouBeital o€ Tpiunviaia Baon YECW TOU TTiVAKA KIVOUVWY Kal Tn
O1adIKaCia TWV CUVEXWV EAEYXWY,

e Aladikagia TTPo€gIdOTToiNoNG, N OTI0I0 EVOWMATWVEI Ta €TTITTEdA €KTIMNONG Kai Tn diadikagia
KAIJAKWONG TNG evnuépwong OTav Cupfaivouv Ta TTEPIOTATIKA yia Ta oTroia €kd6Onkav
TTPOEIOOTTOINTEIG.

OMAa 1a avwTépw uTtdKEvTal o€ pia dladikaoia TrapakoAouBnong péow NG EmiTpotrric EcwTtepikou
EAfyxou kal Twv Zuvexwv EAEyxwv Ta aTTOTEAEGUATA TWV OTTOIWV ava@épovTal avd TPiunvo.

.6.3. EvaioOnoia

H Etaipia dev epapudlel avdhuon guaioBnaiog yia Asitoupyikoug Kivouvoug. O avTikTUTIog Twv
AEITOUPYIKWV KIVOUVWY HPETPIETAI OE OPOUG QHUNG ] OIKOVOUIKWY ETTITITWOEWY PECW XApPTOYPAPNOoNng
AeiItoupyikoU Kivduvou. Autd BonBda oTov evtoTTIoud Kpioiywy dIadIKaciwy TToU QEPOUV ONUAVTIKOUG
KIvOUVOoUG Kal 0Ta 0X£D10 dpACNG TTOU ATTAITOUVTAI YIA TNV £vioxuan Tou BaBuoU eAEyXOu TTOU TTAPEXOUV.
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.7 AAAol onpavTiKoi Kivouvol

I.7.1. 'Ek@gon oTov Kivduvo

Kivduvoc @Aung

H ékBeon Tng ETaipiag aTov Kivouvo @APNG ouvaEeTal KATa KUPIO AGYO HE TO OXEDQIATHUO TWV TTPOIOVTWY,
TO MAPKETIVYK Kal TNV €EUTTNEETNON TWV TTEAQTWV (QITAPATA KAl TTAPATTOVA).

o KakdG XeIPIOPOG KATOOTACEWV CUYKPOUONG CUPQPEPOVTWY (UETOEU TreAaTwy, WETAEU Tng
Etaipiag kai TeAATN K.ATT.)

o [lpoBAAuaTa o€ OxEON WE TNV ETTIXEIPNMOTIKA dpaaTnEIoTNTA (MN KATAAANAQ TTPOIdVTA, UN-0p0I
TIHOAGYNON, «AVAYKOOTIKEG» TTWAACEIG K.ATT.)

e Nouikd r} 9opoAoyikd ¢nTAPOTA

o EMAciyeig wg pog TN diaxeipion Tou avBpwrivou duvauikou

o Mn opBr| epappoyr Twv Kavovwy TnG ayopds

o [loivég atrd TIG KAVOVIOTIKEG KAl ETTOTITEUOUCEG OPXES

e Nopipotroinon e06dwv atrd TTapavoueg dpaoTnPIOTNTEG, UTTECipEDT KAl aTTATN

I.7.2. KOpigg TeXVIKEG DlaxEipiong/HETPIOOOU TOU KIVEUVOU

Kivduvoc @Aung

H Etaipia éxel evowpatwoel OTOUG €0WTEPIKOUG TNG KAVOVEG ava@opikd pe Tnv KavovioTikn
ZUupuGpPwWaON Kal UAoTrolEl 81adIKaaieg, o€ cuuPwyvia e TIC odnyieg Tou opiAou Tng Credit Agricole S.A.,
OTTWG AUTEG KATaypd@OovTal GTOV UTTAPXOVTa Kavoviouo TnG. O1 ev Adyw 0O1adikacieg ouviaTouv éva
ouoTnua diaxeipiong, JEow Tou oTToiou N ETaipia diac@aAiel To PETPIAOUO TOU KIVOUVOU PruNG. TETOIEG
dladikaaoieg gival oI akOAoUBEG:

o Kavovioudg AsiToupyiag KavovioTIKAG CUPNOPOWONG

o Xelpiopdg TapaTTévwy

e [1pdAnwn atmmdTng

o [lpooTacia TTPOCWTTIKWY OESONEVWIV

e Néa mpoidvta kai dladikacieg (U€ow TnG apuddiag Emtpotmic Néwv TMpoidviwv Kai
AladiKao1wv)

o Oikovouiky AcpdAieia (Aladikaoieg TTPOANWNG TNG VOMIPOTIOINONG £000WV ATTO TTAPAVOUEG
OpaoTnNEIGTATEG Kal XPNUATOdATNONG TNG TPOUOKPATIAG)

Me o160 TOV EVTOTTIOUO KAl TNV TTPOANWN KABE KATAOTAONG, N OTToia UTTOPE va TTPOKAAEDEI Kivouvo
®Rung 1600 oTnV idia 6co kal otov OpiAo n Etaipia e@apudlel I akdAoubeg dladikaoieg:

o AvaAloeig Twv dNPOCIEUPATWY TwV PJECWV PAdIKAG eVvNUEPWONG, IOTOCENIBWY K.ATT., aTTd TIG
OTTOiEG PTTOPEI Va avakUTITEl KivOuvog @rung Tng ETaipiag,

o AvdbBeon Tng apuodidTnTag yia Tn dievépyela dnuooieloewy oTo AlcuBuvovTta ZUuBoulo Kal TNV
ETMKEQAANG TG Eptropikig AiglBuvong, wg povor apuddiol va amaviouv o€ EpWTAUATA TOU
TUTTOU.

e [1poo@uyn GTN YVWHN VOUIKWY GUUBOUAWY Kal Tou utreUBuvou KavoviaTIKAG ZUPNOp@wang wg
TTPOG OAQ TO AITAPOTA TWV ETTOTITIKWY APYWV.

e [lapouciaon otnv Emrpot Néwv MpoidvTwy kai ApacTnpioTATwyY {NTNPAETWY KIvOUVOU @rung
Kal 8100@A&AIoN TNG UAOTTOINONG EVOG GUCTAPATOG EAEYXOU TWV CNTNUATWY AUTWV.

Kivduvoc aAAaywVv oTo KOVOVIOTIKO TTEPIBAAAOV
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O1 dpacTtnpIdTnNTEG TTapakoAoUBnong Tou diegdyovtal ammd Trn VOUIKN UTnpecia kal Tn Asiroupyia
KQVOVIOTIKNG CUUHOPPWONG OXETIKA WE TIG pUBNICTIKEG aAAQYEG, O1 OTTOiEG uTTOoaTNPIfovVTal £TTIONG ATTO
Tov OpIAo TnG Crédit Agricole S.A., xpnoipoTroioUvTal yia va TTpoBAe@BoUv ol eavoi avTiKTuTrol Kal va
TTPOETOINACOUV ThV ETaIpia yia TIG aAAQYEG TTOU PUTTOPET VA TTPOKAAETOUY.
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A. ANNOTIMHZH TQN ZTOIXEIQN ®EPEITYOTHTAZ

A1 Eicaywyn
Huepounvia Avagopdg

O oikovouikég 1goAoyiopos TG Etaipiag kataprtidetal cUygwva pe 10 GpBpo 75 Tng odnyiag
QepeyyudTnTa ll. Ta aToixeia avagépovTal e nuepopnvia 31 Aekeufpiou.

Fevikég Apxég AtroTipnong

H yeviki apxn atmoTiunong yia TOV OIKOVOUIKO ICOAOYIOHO ava@EPETAl OTNV OIKOVOMIKA OTTOTINNGN TWV
TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWTEWV.

a. Ta mepiouaiakd oToIXEia ATTOTIUWVTAI GTO TTO0O YIO TO OTT0i0 Ba pTTopoucav va aviaAAdaoovTal
METAEU YVWOTWYV EVOIOPEPOUEVWV PEPWY € PIa cuvallayr] o€ kaBapd eutropikh Bdon (ayopaia aia)

B. O1 uTTOXPEWOEIC ATTOTINWVTAlI GTO TTOOO yia To OTfoio Ba ptmopoUcav va peTafifacTolv 1 va
OlakavovioTouv PETagU yvwoTwy, TTPOBUUwY PEPWY, 0€ cuvaAAayr o€ kaBapd eutropikr Baon (Sikain
agia).

O1rwe ouvioTdral 1o apBpo 9 Tou Kar’ E€ouaioddTnan Kavoviopou, n Etaipia £xel uioBetrioel Ta AMNMXA
w¢ Bdon atroTiynong yia ToV OIKOVOMIKSG IGOAOYIGHO TNG.

Ta TEPIOUCIOKA OTOIXEIQ TTOU KOAUTITOVTAI OTTO TNV TTAPAYPAPO O ava@EPOVTAl GTNV OIKOVOMIKI) TOUG
agia pe Baon TNV akdAoubn IEpAapXNon TWV ETITTEDWV:

» EmiTredo 1: Tiyég o€ evepyr] ayopd yia éva OPOIO TTEPIOUTIAKO OTOIXEIO: JIa ayopd Bewpeital evepyn
€qv ol TINEG eival dueca diabBéoiyeg amd pia Etaipia avraAAayrig, S1avoung, HECITIKR UTTnpEaia
TIWOAGYNONG A puBUICTIKS opyavioud Kal Ol TINEG AUTEG AVTITTIPOOWTTEUOUV TTPAYUATIKEG KAl OE TAKTIKN
Baon euTTOPIKEG TUVOANAYEG.

« Emitredo 2: Tiyég o€ pia evepyry ayopd yia éva TTapOuoIo TTEPIOUTIOKO OTOIXEIO TTPOCAPHOCTHUEVO WOTE
va AapBdvel utown Ta 181QITEPA XOPAKTNPIOTIKA TOU.

« Emimedo 3: Edv dev uttdpyel OlaBéociun Tiu O evepyn ayopd, Ol ETIXEIPOEIG Ba TTpETTEl va
XPNOIYOTTOIOUV TEXVIKEG aTTOTiMNONG Pdacel povréAou (mark-to-model). O1 evaAAGKTIKEG TIMEG TTOU
AapBavovtal Ba TTpETTEl va ouykpivovTal, va TTpodAAovTal aTo PéAAOV 1] va uttoAoyifovTal e GAAo
TPOTTO, OTO YETPO TOu duvaTtou, XPNOIKMOTTOIWVTAG Oedouéva TNG ayopds. AuTh JUTTopEl va gival pia
pEBodOG TTou BaagileTal O€:

* oUVOAAQYEG TTOU A@OPOUV TTAPOUOIA TTEPIOUCIAKA OTOIXEIQ,

* 0TO TTPOECOPANUEVO HEAAOVTIKO €106BNUA TTOU TTAPAYETAI ATTO TO TTEPIOUCIAKO OTOIXEIO,

* OTOV UTTOAOYIOUO TOU KOOTOUG QVTIKATAOTACNG TOU TTEPIOUCIAKOU OTOIXEIOU.

Agv yivetalr TTpoocapuoyh yia va An@Besi uttdéwn n MPETAPBOAN TNG TTIOCTOANTITIKAG IKAVOTNTAG OTNV
QATTOTINON TWV UTTOXPEWOCEWY TTOU QvapEéPOovTal OTNV TTapdypago B.

A.1.1. NopiopaTtikég ZuvaAAayég

To vopiopa avagopdg tTng Etapiag eivar o Eupw, TO oTroio €ival €1miong 1o VOPIOUO OTO OTTOIO
TTPOETOINAOVTAI Ol EVOTTOINKEVES OIKOVOUIKEG KATaoTAOEIG TNG ETaipiag.

A.1.2. Zupyn@iopog oToIXEIWV EVEPYNTIKOU KaI TTaONTIKOU
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2Upewva pe TNV TTapdaypago 4 tou apBpou 9 Tou Katr E¢oucioddtnon Kavoviopou, n Etaipia €xer T
ouvaTtdTNTa va cupwneioel TNV avaBaAAduevn @opoAoyIKn atraitnan Pe TNV avaBaAAOuevn @OPOAOYIK)
uttoxpéwaon otav u@ioTatal. Xe YeVIKEG ypaupés n ETtaipia avriotabuidel éva XpnuaTooIKOVOUIKG
TTEPIOUCIAKO GTOIXEIO Kal Hia UTToXpEwaon Kal eu@avidel kKabBapd UTTOAOITTO €AV KAl HOVO €AV €XEl VOUIUQ
EKTEAEOTO OIKAIWHA VA CUUYNEIOEl Ta AvayvwpPIoUEVa TTOOA Kal €xel TNV TTPOBean va dlaKavoviael
KaBapd 1 va PeUCTOTTOINCEl TAUTOXPOVA TO TTEPIOUCIAKO OTOIXEIO Kal Tnv uttoxpéwon. H Etaipia
€QApPUOLel Tov idIo Kavova cUPQwva Je To TTAaiclo Tng PepeyyudTntag Il

A.1.3. Xpon ekTINAOEWYV Kal KPion EUTTEIPOYVWHOVA

O1 eKTIUACEIG TTOU ATTAITOUVTAI VIO TNV KATAPTION TWV XPNMOTOOIKOVOUIKWY KATACOTACEWY EVOEXETAI VA
amaITouv Tn XPAON UTTOBECEwv Kal va @épouv KIvOUvoug Kal aBeBaidtnteg wg Tpog 1o €dv Ba
TTpayuaToTroinBouyv i 6xi. ATroteAolv Tn BAcn yia Tn 810iknan va XPNOIUOTTOIEl TNV aTTaITOUNEVN Kpion
yla Tov TTpoadIopIoUd TNG AOYIOTIKAG agiag Twv TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWV TTOU OEV
MTTOPOUV va atrokTNBOoUV dueca atrd AAAeG TTNYEG. Ta HEAAOVTIKA yEYOVOTA PUTTOPET va ETTNPEACTOUV aTTO
TTOAAOUG TTapdyovTeG, OTTWG:

OpaoTNPIOTNTEG £BVIKWYV Kal OIEBVWV KEQAAQIAYOPWY,

OIOKUUAVOEIG TWV ETTITOKIWY KAl TWV GUVOAAQYUATIKWY IGOTIMIWY,

OIKOVOUIKEG Kal TTOMNITIKEG OUVOAKEG O€ OPIGPEVOUG TOWEIG dPaaTnNEIOTNTAG ) XWPES,
aAAay€g oToug Kavoviopoug f Tn vopoBeaia,

OUUTTEPIPOPE TWV ACPANICUEVWY,

OnuoypaPIKEG aAAQYEG.

A1.4..
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A.2 Tlepiouoiakd ZToixeia

Mivokoc TTEPIOUTIOKWY OTOIXEiWV KaTd DepeyyuoTnTac |l

lNeprouaiaka Ztoixeia (xiAiddes Eupw)

Yepagia 0
MeTagepdueva E¢oda MpéokTnong 0
AUAQ TTEPIOUCIAKA OTOIXEID 0
AvaBoAAopeveg DopoloyikéG ATT QITAOEIG 0
Medvaoua ouvTagiodoTIKWV TT APOXWV 0
AKivnTa, KTNPIOKEG EYKATAOTACEIG Kal €E0TT AIOUOG Yia 1dia Xprion 60
Emmevduoeig (GAAEG EKTOG aTT O aTOIXEIR SIOKPATNUEVA VIO AOPOAITEIS WG
OUVOEDEPEVEG PE ETTEVOUTIKG OTOIXEID 1} EIKTEG) 175.726
AxivnTa 0
S UPPETOXEG 0
MeToXEQ 3.246
Opdioya 95.852
Emrevdutika KepdAaia 76.628
Mapdywya 0
Karabéoeig kal GAAa xpnpaTIK& 10080V apa 0
AMN\EG eTTEVOUOEIG 0
5£I:KT£§ : . - I - - 27.409
Advela kol oTeEYaoTIKG dAVEI (EKTOG aTT O dAvela o€ OUUBOAaI) 0
EkXWPNMEVEG TEXVIKES TT POBAEWEIG 2.253
KaraBéoeig o€ avTac@aAIoTEG 0
ATt aimoeig AGQAAIOTIKEG Kail SlapecoAaBnTwv 555
AvTao@oAioTnKeG ATT QITAOEIG 527
ATT IO €IG (EUTT OPIKEG, OX1 OOPANIOTIKEG) 339
181G PETOXEG 0
Mood opelAdpeva yia Ta OTOIXEID TWV 18iWV KEQOATIWV 1) Ta apXIKA KEQAAQIQ TTOU
£€Xouv KOAU@BEi aAAG Oev €xouv KaTaBANnOei akdun 0
MeTpnTd KOl XpnUaTKA I0000vVaua 156
AAAQ TTEPIOUCIOKA OTOIXEIO TTOU OV ep@avifovTal aAAOU 71

O1 kUpIeg BlapopEG HETAEU Twv AoyiaTikwy TTpoTUTTWV AMNXA kai @epeyyuotnta |l agopouv Ta akéAouba:

i. Ta peTapepdueva £E0da TTPOOKTNONG Kal AUAWY TTEPIOUCIOKWY OTOIXEIWY KaTapyouvTal
oUpewva e Tn Pepeyyudtnra ll,

ii. X710 TAgiolo katd PepeyyudTnTa ll, o EKXWPOUHEVES TEXVIKEG TTPORAEWEIG avTioTaBpiovTal atrd
TN MEAAOVTIKR BEATIOTN EKTIUNON TWV AVAKTACIUWY QVTACQAAICTIKWY TTOCWV,

ii. Ta umoAorma Twv avTioupBaAlopévwy givalr xapnAoTepa ato TAaiolo katd depeyyudtnta Il
Aoyw €€aAEIYPNG Twv TToowV TTou uTrepPaivouv Tig 90 nuépeg atrd Tnv ETaipia yia Adyoug OuveTrg
aTToTiuNoNG.

O kuplog TTapdayovtag NG PeTABOAAG peTagl Twv eTwv 2019 kai 2018 (atmé 233.620 xIA. Eupw o€
207.097 xiAadeg Eupw) eival kat@ KUplo AGYO n MEIWON TwV TTEPIOUCIAKWY COTOIXEIWY TWV
ac@alicewyv {wrG ouvdedEUEVWY E ETTEVOUTIKG aToixeia (atrd 35.870 xIA. o€ 27.409 xIA. Eupw) aAA&
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Kl TNG heiwang Tou eTTeVOUTIKOU XapTo@uhakiou (atrd 195.012 xiA. o€ 175.726 xIA. Eupw) Adyw Tng
emMidpaong Tng kardataong Asitoupyiag NG Etaipiag o€ diaxeipion u@ioTauevou xapTo@uAakiou (run-
off).

A.2.1. Aula Teplouciaka oTolxeia kal avaBaAlAdpeva £§oda

Ta GuAa TTepIOUaIOKd OTOIXEIO €ival avayvwpioipga un XpnuaTikd TTEPIOUCIaKE aToIXEia XwpPig QuaIKA
uttéaTacn. To Aoyiouiko gival €va €idog AUAWVY TTEPIOUCIAKWY OTOIXEIWV.

Ta Baoikd duAa aToixeia Tng ETaipiag eival To Aoyiopikd. H Etaipia €xel etrevduoel o€ didpopa AoyIoUIKA
yia va TTpowBnaoel TNV KaBnuepivr) TNG ETTIXEIPNPATIKA dpaaTnpIdTNTA.

Aula TepIouoiakd oToiXEia (CupTTEPIAQUBAvVONEVNG TNG UTTEPASiag)

Ta dula TreEPIOUCIAKA OTOIXEID QTTOTIHWVTAI OTO MPNOEV OTOV OIKOVOMIKO 100AoyIouO. Ta duAa
TTEPIOUCIAKA OTOIXEIO (EKTOG aTTd TNV UTTEPAtia) PTTOPOUV WOTOCO VO AvayvwEifovTal OTOV OIKOVOMIKO
I00AoyIouG o€ un undevikn agia éTTou:

* Eivar avayvwpiociya
* n emixeipnon Ptropei va Adper Ta JEANOVTIKA OIKOVOUIKG OQEAN aTTO AUTA Ta TTEPIOUCIAKA GTOIXEIO Kal
* éxouv dl1aBéaiun agia oe pia evepyn ayopd.

Mévo oTnv TEPITTTWON QUTH, QTTOTINWVTAlI OTNV €UAoyn agia oTov OIKOVOUIKO Io0AoyIous. Ol
AVANOPPWOEIG PETAEU Tou IcoAoyIopoU AlXA kal Tou 0IKOVOUIKOU IgoAoyiopoU katd PepeyyuotnTa ll

£XOUV WG €EAG:

* TNV €CAAEIYPN AAAWV AQUAWV TTEPIOUCIAKWY OTOIXEIWYV, EKTOG av YUTTOPOUV VA ATTOTINWVTAl OTNV £UAoyn
agia Baoel TTapaATNPACEWY OE HI EVEPYR ayopd.

H Etaipia dev €xel ékBean o€ utrepacia.

Meragpepopeva 'E§oda MpdokTnong
Ta petapepdueva £€oda TTPOoKTNONG TNG ETaipiag repiopifovTal aTig un 0edoUAEUEVES TIPOUNOEIES KAl
£€000 eVTOG VOGS XPOVIKOU 0pifovTa TTOU OUVOEOVTAI UE TO N 0edoUAEUpEVO ao@aAioTpo. To TToad MET
gival undevikd utro Tn Gepeyyudtnrall.

A.2.2. AKivnTta, EYyKATAOTAOCEIG KOl EEOTTAIONOG

Ta akivnTa TTOU KATEXOVTAI YIa idIa XPrjan cuvioTavTal G€ yn, KTipia KAl EEQPTAMATA TTOU XPNOIUOTTOIE N
Etaipia oTo TTAQiOI0 TNG ETMIXEIPNUATIKAG TNG dpaaTnEIOTNTAG, dNA. OTNV TTapaywyn A TTpoundsia ayabwv
Kal UTTNPECIwY, o€ dIoIKNTIKA KabrikovTa. OpideTal o€ avTiBeon atmo Ta £TTEVOUTIKA aKivnTa TTOU UTTOPEI
va KOTEXEI MIO €TIXEipNON yia Tn Onuioupyia oTTOd00EWV Kal KEQAAQIOUXIKOU KEPDOUG OTav
eTmavaTTwAouvTal.

AkivnTa yia 18ia xpaon
Aev uttdpxel €kBeon

Emrevduosig o€ akivnra
H ETaipia dev €xel 610 XapTOQUAAKIO TNG akivnTa oUTE yia OIKr TNG Xprion ouTe wg eTTEVOUT.

A.2.3. XpnpaToTTIoTWTIKA péoA
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2uppwva pe Tov EgapuooTikd Kavovioud (EE) 2015/2450, Mapaptriua |, o1 emevduoeig TnG ETaipiag
eu@aviCovtal atmmod Tn @UAON OTOV OIKOVOUIKO 100A0YIouS (e€OTTAIOCUOG - aKivnTa, HMETOXEG, OPOAOYa Kal
ETTEVOUTIKA KEQAAQIQA, TTEPIOUCIOKA GTOIXEIO TTOU KATEXOVTAI VIO CUMBATEIG CUVOEDEUEVEG [IE HEPIOUOATA).

H Etaipia dev £xel Kapia CUPPETOXN KAl OEV £XEI CUVAWEI CUUPWVIEG ETTAVAYOPAS 1 dAVEICHUOU TITAWV.

Emrevduoeig Tou ouvioTavral o€ CUNBACEIG OUVOEDEUEVEG HE HOVADEG ETTEVOUTIKWY OTOIXEIWV
Omwg kai ota AlMXA, o1 emevdUoelg autég gu@avifovral o€ EEXWPIOTH YPAUMA TOU OIKOVOMIKOU
I00AOYIOUOU KaI QTTOTIMWVTAI TNV €UAOYN agia.

A.2.4. ExxwpnOcioeg Texvikég MpoBAEyeig

O1 KavOveG aTTOTIUNONG TWV EKXWPENBEICWY TEXVIKWV TTPORAEWEWV TTAPOUCIAZoVTal OTO TUAMA TEXVIKWY
TTPORAEWEWY TTOU OKOAOUBEI.

A.2.5. AvaBaAAépevol Dépol

O1 avaBaAAduevol oépol avayvwpiovTal Kal GTTOTIHWVTAI GTOV I00A0YIGHS GUu@wva he Ta AMNXA. Adyw
Tou yeyovoTtog Ot n Etaipia BpiokeTal o€ kartdataon Olaxeipiong UQICTANEVOU XOPTOQUAAKIoU, ol
avaBaAAOPEVEG POPOAOYIKEG ATTAITACEISC ATTO TNV OTTWAEId Adyw OCUMPMPETOXAG OTO KOUPEUA TWwV
EAANvikwv OpoAdywv (PSI) dev TTapoucidoTnkav GTOV OIKOVOUIKO I00Aoyiopo. EmirAéov, n ETaipia dev
TTapouaiace Tuxov avaBaAAdpEvoug @opoug yia okoTroug PepeyyudTntag Il ypapun TTpog ypauun yia
TIG TIPOCWPIVEG BIOPOPEG HETAEU TOU OIKOVOMIKOU ICOAOYIGHOU KAl TwV TTOOWY TNG POPOAOYIKNG BAang,
AOyw Tng katdaTtaong Asitoupyiag Tng Etaipiag (run-off) ek véou yia 10 2019 aAAd kal yia adpIoTn XPOVIK)
TePindo, KaBWG Kal n aAAayr] Tou @opoAoyikou vouou (Uttoupyikr eyKUKAIOG-TTOA 1059/2015) oupewva
ME TNV oTToia Ta €000a aTTd Ta OOAOYQ DEV POPOAOYOUVTAI.

A.2.6. MeTpnTtd Kal 1I000UVANA HETPNTWV

210V OIKOVOIKS I00AOYIOUO Ta TAPEIOKA dIaBEaiya Kal IcodUvapa aTroTIiywvTal oTnv glAoyn agia Toug.
Ta Tapeiokd daBéoipa TepIAapBavouv PeTPNTA KAl KATABEOEIC OWews. Ta 1000UVANA TOUEIOKWY
O1a0eaipwyv atroTeAOUVTAI ATTO BPAXUTTPOBECUEG KOTABEDEIG TTOU UETATPETTOVTAI EUKOAQ O€ €va YVWOTO
000 YeTPNTWY. MNa TNV €TaIpia 0 Aoyapiacud autdg TTepIAaUBAavel HeTPNTE Kal Aoyapiaouous OWew .
Agv ugioTatal €TTaveKTiunon HETAEU Twv Toowv Katd AlNXA 100AoyiGuoU Kal TOU OIKOVOUIKOU
Ic0Aoyiopou PepeyyudTtnTag Il
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A.3 Texvikég MpoBAéyeig

A.3.1. Zovoyn Twv TEXVIKWV TTpoBAéwewv TnG ETaupiag

O1 pIKTEG TEXVIKES TTPOBAEWEIG yia TO 2019 TTapaTiBevral OTOV TTIVAKA TTAPAKATW:

(x1hiGodeg €)

TexviKEG MpoPAEweIg — CwNG (EGaip. UyEiag Kal aoPaNioEwV ouvOEDEUEVWIV PE

ETT EVOUTIKA OTOIXEIO 1] OEIKTEG) 154.666
TexviKEG MPoPAEWEIC —00PONICEWY CUVOEDENEVWV UE ETTEVOUTIKA OTOIXEID A

OEiKTEG 31.379
AANAeG TexvikéG MpoPAEwelg 0

H etAoia peTaBoAn Twv TEXVIKWY TTPORAEWewv atrd 1o 2018 (213.284 xIA. Eupw) eival katd kUpio Adyo
amotéAeopa TnG katdoTtaong Asitoupyiag Tng Etaipiag (AAeig Twv ev 10x0 cuuBoAaiwv) ETiong, oTig
TEXVIKEG TTPOPRAEWEIG auTéG aupTrepIAauBaveTal kai €xel An@Bei utrdwn mood 568 xIA. Eupw 10U
QVTIOTOIXEI € PUN HOVTEAOTTOINUEVO XOPTOPUALKIO.

AvTioTOIXO OTOV TTAPAKATW TTiVOKA TTaPOUCIAdeTal N oUVBEDN TWV CUVOAIKWYV TEXVIKWY TTPORAEWEWV
avd ypauun 6paocTnpidTnTaG:

(x1Aadec Eupw)

MikTr) BE 150.196 31.172 3.440 184.808
Exywpnuévn BE 2.253 2.253
KaBapn BE 150.196 31.172 1.188 182.555
MepiBwpio Kivduvou 1.030 207 0 1.237

O1 Baoikoi TTapAyovTeg TNG £TAOIOG HETABOANG OTTWG ava@épovTal gival n eTTidpacn TG AsIToupyiag NG
Etapiag o€ kaBeoTwg dlaxeipiong uQIOTAUEVOU XOPTOQUAQKIOU.

AvtioToixa, n amotiynon Tou Avapevépevou KEpdoug Twv MeAAovTIKwv Ac@AAicTpwyY O0TO TEAOG TOU
2019 avépyetal o€ 1.954 xiIA. Eupw 61Twg Kataypd@etal otnv avagopd S.23.01.01 n otroia €xel PelwOei
oe oxéon pe 10 2018 (2.034 xIA. Eupw) cival etmiong amotéAeopa NG AsIToupyiag Tng eTaipiog o€
KaBeOTWG BIAXEIPIONG UPICTAUEVOU XAPTOPUAQKIOU.

TéANog, 6aov apopd atn heTaBoAR atrd Ta AMNMXA, o BaciKOG TTAPAYOVTAG OXETICETAI JE TNV ETTAVEKTION
TWV TEXVIKWV TTPORAEWEWV Twv ac@aAicewv (wAg katd PepeyyudTtnTa Il TTou avépxetal ae 14.586 XIA.
Eupw yia 10 2019 Kkai TTOU TTPOEPXETAI OTO PEYOAUTEPO WEPOG TNG ATTO TNV PETABOAA OTIG TEXVIKEG
MpoBAéwelg — wNG (e€aip. uyeiog Kal a0@ANICEWY OCUVOEDEPEVWV [E ETTEVOUTIKA OTOIXEIO 1) OEIKTES) KATA
14.396 xIA. Eupw.
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A.3.2. Baoikég Apxég AtroTipnong

H agia Twv Texvikwv TTpoRAEWewv uTto To TTAaialo TNg PepeyyudTnTag Il gival To dBpoiopa TG BEATIOTNG
ekTipnong (BE) ouv mrepiBwpio kivouvou (MK).

H BéATIOTN ekTipnon TTAéov TNG avTac@AAIong uttoloyileTal wg N TTapouoa agia Twv ToavoBewpnTIKA
OTOOUIOUEVWY HEAAOVTIKWV TAPEIOKWY POWY TTOU TTPOKUTITOUV aTTd TTANPWHES OTOUG GUHBAAAOUEVOUG
Kal Twv ££00wWV dlaxeipiong TTou TTPOKUTITOUV aTrd TN dlaxeipion Twv cuuBoAaiwv héXP! TN AREN Toug,
Jeiov Ta eI0TTpakTéd a0@AAIoTpa atrd Ta GUUPBOACIa 0TO GUVOAO TOU XAPTOQUAQKIOU.

To mepIBwplo KIvOUvou eival To TToGd TNG TPORAEwWNnG emTmAéovV TNG PBEATIOTNG €KTIMNONG TTOU
uTToAoyiCeTal hE TETOIO TPOTTO WATE TO GUVOAIKS TT0G0 TWV TTPORAEWEWY va eival auTé TTou Ba atraitoloe
Mia ovTOTNTa ava@opdg yia TNV EKTTANPWON TWV UTTOXPEWOEWY TOU a0QaAIoTH (TTPOCéyyion yia Tov
uttoAoyioué Tou KéoToug kepaAaiou). To MK utroAoyileTal xwpig xprion avtac@daAiong.

Qg ek TOoUTOU, OI TTPOBAEWEIG UTTO TN PepéyyutnTa Il dlaépouv aTod TIG avTioTOIXEG TOU TTAQICiOU yia Ta
AlNMXA, dedopévou OTI Ol TAPEIOKEG POEG TTPOEEOPAOUVTAI CUGTNMATIKA €VW ETTIONG OTTOTIHWVTAI TA
OIKAIWPATO TTPOCIPECNG KOl Ol XPNMATIKEG €YYUNOEIG (Eyyunuéva €TTITOKIA, CUUUETOXN OTa KEPON,
QaTTO0O0EIG KATT.).

A.3.3. Karnyopiotroinon

H exxwpnon kartnyoplotroinon Twv ac@AAICTIKNAG Ao@AAICTIKWY UTTOXPEWONG UTTOXPEWOEWY OE HIa
YPOUMA KaTnyopia dpacTtnpeidéTnTag avravakAd Tn @uUon Twv KIVOUVWY TTOU OTTOppPEOUV aTTd Thv
uttoXpéwarn. H vopikA pop@A TNG uttoxpéwang dev Kabopilel UTTOXPEWTIKA Tn @UCN Tou KIvoUvou.

Otav pia oUPPaon  KOAUTITEL QO@OAIOTIKEG UTTOXPEWOEIG O€  OIAPOPES YPOUUEG  KATNYOPIES
OpaoTnEIOTATWY, N avdabeon Katnyoplotroinon o€ KABe ypauun kKatnyopia Opactnpidétntag oOgv
atraITeital €dv gévo pia atrd TIG YPAPUESG KATNYOPIEG dpaaTNPIOTNTAG £ival OUCILONGONUAVTIKH.

A.3.4. ApxIk avayvwpion

O1 utroxpewaoeig avayvwpifovTtal Je BAcn TNV UTTOXPEWGN TOU a0PaAIoTA TNG ETaipiag €ite emTe1dn £xel
uTTOYPaQEi Jia oUPBacn cuvaBei ocuuBaon eite emeidn N oUPPacn dev uTTopei va TTadoel va IoXUEl aTTd
TOV a0@AAIOTHOKUPWOEi povopepwg atréd Tnv ETaipia.

A.3.5. Ievikég Apxég atroTipnong
A.3.5.1. Atrotipnon — XpnuaTtopoég

H BéATIOTN ekTipnon TTAéov TnG avTao@AAiong utroAoyileTal wg n Tapoloda agia Twv TBavoBewpnTIKA
OTABUIOPEVWY PHEANOVTIKWV TAPEIOKWY POWV TTOU TTPOKUTITOUV aTTé TTANPWUES OTOUG CUPPBaAAOpévoug
KAl TwV £600wWV dlaxeipiong 1Tou TTPokUTITouv atrd Tn diaxeipion Twv cupyBoAdiwv péxpl TN AREn Toug,
Jeiov Ta €10TTPOKTED Ao@AAIOTpa atrd Ta cupféAaia oTo oUVOAO Tou YapTo@uAlakiou. O opifovtag
TTPOPBOANG TWV TAPEIAKWY POWV TTou Xpnaolpotroigital gival Ta 30 £Tn. O1 TTPOROAEG TWV TAPEIAKWY POWV
Baoifovtal o€ TTapAdOXEG OXETIKA YE TN CUMTTEPIPOPA TWV ACPAAICUEVWV KAl TIG EVEPYEIEG TIG ETAIPIAG.
AuTEG 01 TTaPadOXEG aQOoPOUV KUPIWG TIG UTTOBETEIC £€aYOPWY KAl OKUPWOEWY, TNV TTOAITIKI) GUUHETOXNG
oTta KEPON Kal TNV TIONITIKA KATAVOUAG TTEPIOUCIOKwY  aToixeiwv. OAeg autég o1 UTTOBETEIg
TEKUNPIWVOVTAI OTTO TNV avaAoyIOTIKN AgIToupyia kai eykpivovTal atmod Tn dioiknon tng ETaipiag.

A.3.5.2. AtroTipnon — BaBuég avaAuong Twv TTpoBAipewyv

To xapTo@UAdKIo avaAUeTal o€ TTITTEO0 CUPPBOAAIOU, EVW) OTN CUVEXEID OUAdOTTOIOUVTAI OE OUOIOYEVEIG
opddeg kivduvou yia OKOTToug povtedotroinong. H opadotroinon opifetal oe Bdon TTpoidvTog oTnv
QTTOTINGN TWV TEXVIKWYVY TTPORAEWEWV.
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A.3.5.3. AtroTtipnon — 6pia cupBdoswyv
H nuepounvia Ajgng TG aupfacng opideTal wg n TTPWTN NUEPOPNVia KATd TNV OTToia:

* H ETaipia €xel To OVOUEPEG DIKAIWMPA yIa TTPWTN Yopd va KaTayyeiAel T auupaacn,

* H Etaipia éx€1 To yovopePEG DIKAIWUA YIa TTPWTN OPA VA OTTOPPITITEI TA A0PANICTPA, 1

* H ETaipia £x€1 TO govopepEG BIKaiwpa va TPOTTOTTOIRCEN VIO TTPWTN @opd Ta a@ANICTPA 1) TIG EYYUNOEIG
KOTA TPOTTO WOTE TO AOPANIOTPA VO aVTAVAKAOUV TTApwG TOUg KIVOUVOUG.

Ta acedhiotpa 1ou KataBdAAovralr petd Tn AREN piog oupBaong acealiong/aviac@daAliong Kal ol
ouvaQeig uTToXpewaelg dev AaudvovTal uTToYn KATd TOV UTTOAOYIOUO TNG BEATIOTNG EKTiUNONG.

AveEdpTnTa atmd TOUG TTPONYOUUEVOUG KavOveg, dev AapBdavovtal uttown PeAAOVTIKE ao@AaAioTpa KaTd
Tov uttoAoyiopué Tng BEATIoTNG EkTipnong étav yia ocuupaon:

» Aev TTpoBAETTEl TNV atrolnuiwaon yia éva yeyovog TTou eTTnpeddel apvnTtikG Tov ac@aAi{OPEVO O€
onuavTiké Babud,

* Aev TTPOBAETTEI ONUAVTIKH OIKOVOUIKA €yyunan,
* Ta peAAovTIKG ao@AaAIoTpa yia ac@aAlIoTIKG TTpoIovVTa avayvwpifovTal yia:

- TMoAueteic oupyBdocig Baoel Twv otroiwv N ETaipia dev €xel To dIKAIWUA va TPOTTOTTOINCEI TO
ao@AAIOTPO, va To apvnBei i va katayyeiAel Tn ouuBaaon piv atoé TN AREn g,

- Ta eTAcIWG avaveouueveg OUPPATEIG, Ta TTEPIODIKA ao@AAioTpa Ba TTpoaAAovTal YEXpl TNV
TTPWTN ETTETEIO TOU GUUBOAQIOU JETA TNV NUEPOUNVIa aTToTiuNoNG TNG BEATIOTNG EKTIUNGNG.

Ta yeANOVTIKA a0@ANIOTPA YIA TA ATTOTAPIEUTIKA TTPoIOVTA TTpoR&AAovTal ue BAcn TO ETACIO ACPAAIGTPO
TToU KaTaRAAAETaI KOTG TNV TTPONYOUNEVN TTEPIOBO KAl £va TTOOOOTO OKUPWAONUOTNTAG TOU, PE BAon TIg
KaBopiouéveg TTapadoxEG TNG PEATIOTNG eKTiUNONg, To OToi0 e@apudleTal oe €Tola BAcn OTO
ao@AAIOTPO TNG TTPONYyoUNEVNG TTEpiodou.

A.3.5.4. AtroTipnon — ZuppeTOXN OTA KEPDSN

H ouppeToxh oTa KEPON EVOWUATWVETAI OTIG XPNUATOPOEG TTOU DIANOPPWVOVTAI VIO TV ATTOTiUNOoN TNG
BETIOTNG ekTipnong TwV TTPORAEWewWV. To HOVTEAO TNG CUPPETOXAG OTA KEPON CUPHPOPPWIVETAI PE TOUG
PUBUICTIKOUG KAl GUMBATIKOUG TTEPIOPITUOUG KAl UTTOKEIVTAI OTIG OTPATNYIKEG UTTOBETEIG TToU €€TACOVTAI
Kal kaBopiCovtal atrd Tn dioiknon Tng ETaipiag.

A.3.5.5. ATroTignon - SIKAIWPATA KAl EYYUNOEIG

O1 oupBdocig acpalioewv wng TepIAapBavouy SIKAIWUATA Kal XPNUOTOOIKOVOUIKEG eyyunoelg. H
atroTtiynon Tng BéATIOTNG EkTipnong mepiAapfdavel autd Ta dikalwpPata Kal eyyufoeig, étav autd £xouv
onavTiké avtikTuTro. Na TNV aTroTiunon auTr xpnaipgoTrolouvTal hEBodoI OTOXAOTIKAG HOVTEAOTTOINONG.

Ta Bacikd dikaiwpaTta TToU atroTIhwyvTal atrd Tnv ETaipia givai:

* H emAoyn e€ayopdg o ocuuBdoelg atroTapieuong Kal ouvtagioddTnong
* Ta gyyunuéva eAAXIOTa ETTITOKIO KAl TA TEXVIKA ETTITOKIA

* O1 oupBaTIKEG TTPORBAEWEIS GUUMETOXNAG O€ KEPDN

A.3.5.6. Atrotipnon — ‘E§oda

H TTpOBOAN TWV TOUEIOKWY POWV TTOU XPNOIYOTTOIEITAI YIO TOV UTTOAOYIOUS TNG BEATIOTNG EKTIMNONG
AapBaver uttdyn OAeg TIG akOAouBeg daTTdveg:

» E€oda d10i1knNTIKAG AciToupyiag,
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* 'E¢oda dlaxeipiong eevouoewy,

« 'E¢0da dlaxeipiong ammolnuiwoewy,

* 'E€0da e€ayopdg.

Aaupdavovtal uTTéwn Ta YEVIKA £€00a TTOU CUVETTAYETAI N €EUTTNPETNOT GCQPAAICTIKWY UTTOXPEWTEWV.

Ta €€oda TTpoBAaAAovTal he TNV UTTOBeoN OTI TO Povadiaio KOGTOG AvTITIPOCWTTEUEl TNV ETTIXEIPNUATIKNA
opaoTtnpidétnTta TNG ETaipiag oe ouvexry Baon (OnAadn BewpwvTag undevikn véa TTapaywyn). To
EMMITTAEOV KOOTOG TTOU KATAYPAPNKE OTO TTAQICIO TNG TPEXOUCOAG KATAoTAONG SlaXEIpPIoNG UPICTAPEVOU
XOPTOQUAGKIoU €xel An@OEei uTTOWN OTOV OXETIKO UTTOAOYICUO.

Ta £€€0da kaTavéuovTal oTo ETTTEDO OMOIoYEVWYV KIVOUVWY TNG ETaipiag, pe Tn Xprion TOUAGXIoTOV Twv
KATnyopiwyv OpacTneIéTNTAG TTOU UIOBETABNKAV KATA TNV  KATNYOPIOTIOINGN TWV OC@AAIGTIKWY
UTTOXPEWOTEWV.

O1 ékTakTEG OATTAVEG KOl OTTOIAOATTIOTE AAAN ETTAVEKTIUNGN a@aipouvTal atrd Tn BAcn dATTavwWyY TToU
XPNOIJOTToIoUVTal VIO TOV TTPOCOIoPIoUS TOU Jovadiaiou KOOTOUG.

Ta doiknTiké £€06a TTpocapudlovTal Baon Tou TTANBWPICHS GTNV TTPOBOARA TWV TEXVIKWY TTPORAEYEWV.

To emimedo Twv TTPOUNOEILV TTOU XPNOIMOTTOIOUVTAl OTOUG UTTOAOYIOPOUG QVTIKOTOTITPICEI OAEG TIG
Ouppaoelg TTpounBeiv TTou 1oxUouv TNV nuepopnvia amotipynong. OAeg o1 XPNUATOPOEG TwV
TTPOUNBEIWV ATTOTIHWVTAI XWPIOTA atrd Ta uTTOAOITTa £€000.

A.3.5.7. Atrotipnon — rpoggdPAnon

H kaptrUuAn amoddoewy ava@opdg TTou XpNOIPOTIOIEITAI IO TNV TTPOETOIYACIA KAl TNV TTPOECOPANCN TWV
XpnUaTopowv BacifeTal oTa avatTpooapuoouéva TTITOKIO avTaAAayng (swap rates) pe TMOTWTIKO
Kivdbuvo ouv éva aoc@AANioTpo KivoUuvou, Katd Trepimtwon. To ac@dAioTpo Kivduvou Baciletal oTnv
mpooapuoyr petaBAntotnTag (Volatily Adjustment) ommwg opietar amdé tnv EupwTtraikn Apxn
Acgaliccwv kal ETrayyeApatikwyv 2uvtagewv (EAAEL). MNa k&be mepiodo avapopds, N TTPOCApUoyr
petaBAntéTNTaG dnuociotroicital amd Tnv EAAEZ yia tnv EAAGSa. EkT6G amd tnv TTpocapuoyn
METABNTOTNTAG KavEVA GAAQ PETABATIKO PETPO TTOU TTPOTEIVETAI YIa TOUG OKOTTOUG TNG PepeyyudtnTag Il
oTnV KapTTUAn amoddéoswv dev xpnaolgoTroisital atrd Tnv Etaipia.

A.3.5.8. MeTaaTikd péTpa

H Etaipia yia Tnv ammoTtipnon Twv TexViIKwv TPoRAEwewyv uttd 1 depeyyudtnta |l otnv Tepiodo
ava@opdgs, KaBwg kal KaB’6An Tnv TTEPiIodO TTPOETOIPATIaG, XPNOIUOTIOINCE POVO TO PETAROTIKO PETPO
™G lMpocappoyis MetaBAntotnrag(lNMM). MNa Tnv Tepiodo avagopdg Ttou 2019 1O €TiTredo TOU
peTapatikoU péTpou katd EIOPA aviABe o 24 povadeg Baong.

Qot600, n Etaipia diatnpei uwnAl kealaiok B€éon akdua kal 6tav dev Aaupaverar uttéywn n
TTpooapuoyr] Adyw PETARBANTOTNTAG, OTTWG TTAPOUCIACETAI OTNV TTOOOTIKA avagopd S.22.01.21.

A.3.6. MNMep18wpio Kivduvou

To epIBwpIo KIvOUVouU gival To KOOTOG Ke@aAaiou TTou Ba eTIBapuveei éva TpiTo pépog TTou Ba avaldpel
TIG UTTOXPEWOEIG ThG ETaipiag.

To mepiBwpIo KIvOUVou uTToAoyileTal e TV TTPOEEOPANCT TOU ETACIOU KOGTOUG (ACPAAIOTPO KIVOUVOU)
améd 1n déapeuan Kepahaiou 1I00d0vapou pe TNV KepaAaiakr Atraitnon Pepeyyudtntag, cUPQWVa e
ammd TOUG KaAvoviopoug, Katé Tnv uTToAeiméuevn Trepiodo €wg Tn AAEN TwWv UTTOXPEWOEWV TTOU
XPNOIKOTTOoIoUVTAl YId TOV UTTOAOYIOUS TNG BEATIOTNG eKTiuNoNG. To KOoTOG Keahaiou kaBopileTal o€ 6%
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etnoiwg olpewva pe 1o apbpo 39 Tou Kar’ Egouaioddtnon Kavoviopou. MNa Tov utroAoyiopd Tou
TTePIBwpiou KIvOUvou XpnaiyoTroigital N uéBodog atrholoTeuong 3.

To MepiBwpio Kivdéuvou utroAoyileTal wg GUVOAIKO TTOCO, KAl GTN OUVEXEIQ KATAVEUETAI OTIG KATNYOPIES
OpaoTnploTATWY Katd Pepeyyudtnta ll. H avadAuon auTr TTpaydaTtoTTolEiTal cUPNQWVa JE TN GUMBOAR TNG
KGBe katnyopiag dpacTnploThTwy oTnv atotignon tng KepaAaiakng Atraitnong Pepeyyudtnrag.
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A.4 Ymroxpewoeig AAAEG atro TIG TeXVIKEG NMpoBAEyelg

Mivakag Trapoucidong yio TIG UTTOXPEwoelS GAAeC amd  Tig TeXVIKEG TrPoBAEwelc KaATd
DepeyyudTnTa ll

('000€)

MeAAOVTIKEG Y TT OXPEWOEIG 0
MPOBAEWEIG yIo AOIT £G UTT OXPEWOEIG Kl €000 377
Y T OXPEWO €IS OTT O TT APOXEG OUVTAEI0dATNONG 149

KaraBéoeig ammé aviacpaAioTEG

AvaBaAAopeveg GOPOAOYIKEG UTT OXPEWTEIG

Mapaywya

Adveia o€ TIOTWTIKA 1I0pUPaTa

XpPNUaATOOIKOVOUIKEG UTT OXPEWOEIG AAAEG aTT 6 BAVEIQ O€ TTIOTWTIKAG I8pUHATA 40
AC@OAIOTIKEG Y TT OXPEWOEIG KAl Y TT OXPEWOEIG AIAUETOAGRBNONG TTANPWTEEG 436
AVTOOQOAIOTIKEG Y TT OXPEWOEIG TT ANPWTEEG 554
MANpwTEQ (EUTTOPIKA OXI A0 POAIOTIKE) 283
Xp€og peiwpévng eEaoeaAiong 0
AAAEG UTTOXPEWOEIG TTOU OEV ePPaviCovTal AAAOU 1.056

Agev uttdpxouv dIaQopEéG GO0V aPopd TIG AAAEG UTTOXPEWOEIG HETAEU aTToTiunong Katd GepeyyudtnTa ll
Kal Twv AlNXA.

A.4.1. MNMpoBAéyelig Kal HEAAOVTIKEG UTTOXPEWOEIG

MpoBAéyeig yia AoITTéG UTTOXPEWOEIG Kal £€00a

O1 1poBAEWeIg yIa UTTOXPEWOEIG Kal EMRAPUVOEIG TTOU  AOYIOTIKOTTOIOUVTAl OTOV  IGOAOYIOUO
QepeyyudTtnrag Il avagépovTal kupiwg ae GAAoUg KIvOUVoug OTTwG 0 KivOuvog €kdikaang diagopwy, Ol
Aeitoupyikég ¢nuieg kATT. O1 oxetikég diatageig AMNXA uioBetodvial OPOIWG Kal GTOV OIKOVOMIKO
I00AoyIouo6 Katd PepeyyudTnTa ll.

A.4.2. YTTOXpEWOEIG ATTO TTAPOXEG OUVTALIODdOTNONG
H Etaipia €xel uioBetAoel To AINXA 19 yia Tnv aTTOTiUNON TWV UTTOXPEWOEWY TTPOG TO TIPOCWTTIKO £TTEION
TO TTPOTUTTO AUTO TTPORAETTEI HEBOSO ATTOTIUNONG CUU@WVN UE TNV OIKOVOUIKY ATToTiunon.
A.4.3. XpnUATOOIKOVOUIKEG YITOXPEWOEIG
H Etaipia dev £xel €kBeon o€ XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU CUVOEOVTAI PIE HECOTTPOBECO Kal
MOKPOTTPOBETHO XPEOG, BNA. XPEOG MEIWPEVNG EEA0ANIONG KAl XPEOG YE EEO0PANTIKA TTPOTEPAIGTNTA.
A.4.4. AN\eg UTTOXPEWOEIG
Oaoov agopd Tig AoITrég uTtoxpewaoelg n Etaipia mepiAauBaver Toug akdAouBoug Aoyapiacpuoug:
»  YTTOXPEWOEIG TTANPWTEES TTPOG ATPAAIOTEG Kal dlapecoAaBouvTeg Kal TrepIAaudvouy Tnv agia
TOU TpEXOUPEVOU Aoyapliaopou yia TiG TTANPpwUES aTo BikTuo dlapecoAdfnong
»  YTTOXPEWOEIG TTPOG AVTAO@ANOTEG Kal TTepIAaUBAvouv Thv agia Tpexouuevou Aoyapiacuou yia
TIG UTTOXPEWOEIG TTPOG TOV AVTAO@AAIOTH KATé TO TEAOG TNG NUEPOUNViag avagopdg.
»  YTIOXPEWOEIG (EMTTOPIKEG, PN QOPOAIOTIKEG), Ol OTTOIEG TTEPIAOUBAVOUV KUPIWG TTIOTWTEG Kal

O1dpopeS TTANPWUES OTTWG Ol TPEXOVTEG AoyapIaouoi TwV GOPWY Kal TWV TAPEIWY KOIVWVIKAG
ao@AAIoNG KaTé TO TEAOG TNG NUEPOUNVIAG avaPOPAG.
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» OT1101£00NTTOTE AAAEG UTTOXPEWOEIG, TTOU BeV ep@avifovTal aAAoU Kal ol 0TToieg TTEPIAaUBAvouvV
Ta dedouAeupéva €€0da.
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E. Alaxeipion 18iwv KepaAaiwv

E.1 ‘1010 KepaAaia

E.1.1. MoAimkn Alaxeipiong KepaAaiwv

H Etaipia €xel epappooel TTONITIKA yia Ta idia Ke@AAaid TnG, n otroia €xel Tn duvardtnTa va TneeEi
MOKPOTTPOBETUA TIG KAVOVIOTIKEG ATTAITACEIG KAl VA €EA0QAAICEl ETTAPKI KEQAAQIQ yia TNV KAAUWN Twv
MEAAOVTIKWV avaTITUEIOKWY avaykwy Kal Twv 1I8iwv Kivouvwy. KaBopiel Tig TTpoBAEWeIg diaxeipiong,
TTapakoAouBnong Kal eAéyyou yia Ta idla Kealaia kaBwg emmAéov Tn diadikaoia xpnuaToddTnong,
epooov arraiteital. H TTOMITIKR) auTr) eykpiveTal atmd 1o AIOIKNTIKO XupuBoUAio Kal avaBewpeital o€ ETATIA
Bdaon evw atroteAei yEPOG Tou TTAaITiou aTTodoXNS KIvOUVwyY Tng ETaipioag

Mpokelyévou va kabopioel Toug ETTIBIWKOPEVOUG GTOXOUG, TIG TTONITIKEG KAl TIG OXETIKEG BIAdIKATIES yIa
TN diaxeipion Twv 16iwv Ke@aAaiwy, n Etaipia €xel epapuodoel MNMoAimikn Alaxeipiong KepaAaiwv, cUp@wva
ME TIG KaTEUBUVTAPIEG YPaUMES TOuG OpiAou.

H oAtk autr} KaBopidel Tig dladikaoieg diaxeipiong, TapakoAouBnong kai Tagivounong Twv 18iwv
kepaAaiwv TnG ETaipiag kaBwg kal TG d1adIkaciag XpnUaToddTnon TG £QOToV aTTalTnEi.

H Tohimkr Aiaxeipiong Kegpahaiwv eykpivetar amdé 10 Aloikntiké XupBoUAio Tng Etaipiog agou
eMKUpwWOEei atrd Tnv EmTpot) EcwTtepikol EAéyxou. H diadikaaia éykpiong 1oxUel yia KABe evnuépwaon
TNG TTONITIKAG, N OTToia TTAPAKOAOUBEI OAES TIG AETITOPEPEIEG TWV OAAQYWV TTOU £YIVAV GTO EVNUEPWHEVO

£yypaqgo.

H 1TOMITIKR auTr) ouvadel pe autr) Tou Opidou étTou AapBdvovTtal uTTéWn Ol KAVOVIOTIKEG UTTOXPEWOEIG
TToU €@apudlovTal OTOUG AOPAAIOTIKOUG OMIAOUG, Ol aVTiIOTOIXEG VOUOBETIKEG UTTOXPEWOEIG TWV
TNOTWTIKWY IOPUPATWY KAl TWV TPATTECIKWY OMIAWY KABWGS KAl TIG CUYKEKPINEVEG OTOXEUOEIG TOU OUiAou
Tng Credit Agricole S.A, Tn XPNUOTOOIKOVOUIKK) ETTIKOIVWVIO KAl TOUG TTEPIOPICUOUG TTOU OUVOEOVTOI UE

TIG AYOpPEG.
H mmoAITikn diaxeipiong Twv 18iwv Ke@aAaiwv TG ETaipiag AapBaver utrdyn Toug akdAouboug aTOXouG :

* VO GUUHPOP@WVOVTAI HE TIG KAVOVIOTIKEG ATTAITATEIG PEPEYYUOTNTAG, -

* VO CUPPOPQWVETAl hE TNV d1d0son avaAnwng kivduvou tng Etaipiag, diac@aAilovtag o611 n Tapolca
Kal JEANOVTIKA KEQAAQIOKK ETTAPKEIO €ival OCUVETTAG PE TO OUVOAO TWV KIVOUVWYV TTOU £XEl avahdpel n
Etaipia,

* va BeATioToTroinoel Tn d1dpBpwan Twv 18iwv KeEPaAaiwy, va TTepIopioel To KOOTOG XpNUATOBOTNONG KAl
va €6a0PaANioEl ETTAPKI) OIKOVOUIKH EUEAIEia.

To Uwog Twv 1IBiwvV KepaAaiwv TnG ETaipiag ae oxéan e TO ATTAITOUUEVO KEPAAAIO AVTAVAKAG TO TTPOQIA
KivdUvou, Tnv ao@aAIOTIKN) dpaoTnpidtnTa, Tov Babud wpindtntag Twv dpaoTnPIOTATWY TNG, TN
YEWYPAQIKN TNG B€an Kal To PéyeBOS TNG.

KdaBe xpovo, 1o mmAdvo dlaxeipiong Twv 16iwv Kepahaiwv tng Etaipiag eykpivetal atrd 10 AloiknTIKS
>upBoulio aTo TTAdiclo Tng diadikaciag dlaxeipiong Twv 18iwv KePaAdiwv. To ev Adyw ox£DI0 avaépel
TO Xpovodidypauua Kai Tn @Uon TwWV AVAPEVOUEVWY XPNHATOOIKOVOUIKWY TUVOAAQYWYV KATA TO TPEXOV
£TOG KOl OTO XPOVIKO 0opifovTa Tou pecotrpdBeouou TTAAvou (3 £Tn).

Baoiletar ota oxédia diaxeipiong kepalaiwv kal kabopilel Tuxdv €kdoon Ke@aAdiwv f Kal XpEog
MeIwpEvNg eEaa@AaAiaong Kail TTPORAAAEI TIG ETTITITWOEIG ATTd TN AREN Twv aToIXEIWY TWV IBIWV KEQAAAiwV,
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TN MEPIOUATIKY TTONITIKF), TO TEAOG TWV PETABATIKWV HETPWY KAl OTTOIECONTTOTE AAAEG aAAaYEG TTOU
eTTNPEACOUV TA OTOIXEID TWV 18iWV KEQAAQiwWY.

H ETaipia akoAouBei To TTAGvVO diaxeipiong kepaAaiou Kal TTapakoAouBei kGBe anuavTiky atrékAion. H
KGAUWN TwV KEQAAQIOKWY ATTAITACEWY QEPEYYUOTNTAG Kal BaCIKAG KEQAAQIOKNAG ATTAiTNONG

@epeyyuoTnTag atd Tnv Etaipia yvwaoTotrolgital otnv emomTikA Apxn kai atov OpiAo o€ Tpiunviaia aon.

AvdAuon EuvaioBnoia

H Etaipia wg pépog tng ToAITikng diaxeipiong Twv 18iwv KepaAaiwv cuptrepiAapBavel kai TIG avaAuoElg
euaioBbnaoiag TTou ekTeAEl TOOO o€ PeaoTrpdBeapo opifovta péow TG AgloAdynong Idiwv Kivduvwy kai
QepeyyudTnTag 600 KOl O€ €TM0Ia BAon PE TNV AOKNON €uaiocBnoiag 0TOug OIKOVOUIKOUG TTOPAYOVTEG
OTTWG TTEPIYyPA®OVTal TNV TTapdypa@o M.3.4 avwTEpw.

E.1.2. AlaBéoipa 1610 KepdAaia
E.1.2.1. Z0v0eon TwV S100ECIHWY 18iWV KEPAAaiwV

H Etaipia KOAUTITEI TNV KEQAAQIAKN ATTAITNON QEPEYYUOTNTAG XPNOIUOTTOIWVTAG KEPAAala Babuidag 1.
OAa 1a oToixeia Twv 18iwv Kepalaiwv ekppalovTal o€ XIANIAOEG EUPW.

To 10006 TWV 18iWV KePaAaiwv TG ETaipiag To 2019 avABe oe 18.157 xIA. Eupw, atmmoteAolpuevo atmd
METOXIKO KE@AAaIo 13.100 xIA. eupw, d1a@opd atrd £kOOCN HETOXWVY UTTEP TO ApTIo 69.901 xIA. Eupw kai
Aoittd atmoBepaTikd TTepIAauBavopévwy kKepdwv/{nuiwv €I1G véov -64.845 xiIA. Eupw. OAa T1a 1910
KepdAhaia BewpouvTtal wg ke@dAaia Babuidag 1 xwpig repiopiopous. O Baoikdg mmapdyoviag oTnv
peiwon Twv 1IBiwv ke@ahaiwv petagl 2019 kar 2018 (17.545 xIA. Eupw) n uywnAotepn adia Tou
ETTEVOUTIKOU XapTOPUAOKioU AOyw Twv KAAUTEPWVY OIKOVOUIKWY CUUBNKWY yia TO €T0G O Ox£0n UE TO
TTponyouuevo, e cuvduaouod pe Tnv kardortaon Asitoupyiag TnG ETaipiag n otroia emmnpeddel apvnTika
TIG TEXVIKEG TTPOPRAEWEIG.

E.1.2.2. E§IoWTIKO ATTOOEHATIKO

To e€lowTikd aTToBePaTIKO avEpyxeTal o€ — 64.845xIA. Eupw oTig 31 AekepBpiou 2019. AtroTeAsital ammd
ammoBepatiké katd AlNMXA (-48.076 yIA. Eupw) Kal Kal TNV ETTAVEKTIUNON TEXVIKWV TTPORAEWEWY UWoug -
16.481 yIA. Eupw. Or1 AoITTég KUPIEG UEIWOEIG TTPOKUTITOUV TNV ETTAVEKTIUNCON TWV TTEPIOUCIAKWY
OTOIXEIWV (ECAIPOUPEVWV TWV EKXWPNUEVWYV TEXVIKWYV TTPORAEWEwWV) Uwoug 43 XIN Eupw Kal  Tnv
agaipeon 244 yiIA. Eupw amd ta dUAa oToixeia evepynTikoU. Etropévwg, n Bacikhi TapdueTpog tng
dla@opoTToinong Tou £€I0WTIKOU aTToBepaTIKOU PeETagU 2019 kai 2018 gival n aténon Twv aTToBEUATIKWY
Katd AMNXA (amd -49.704 xIA. Eupw o€ -48.076 xIA. Eupw) Kal TNV  ETTAVEKTIUNGN TWV TEXVIKWY
TPOoBAEwewv (- 16.481 xIA. amrd -15.277 xiIA. Eupw).

E.1.2.3. Zuppwvia pe Ta idia ke@daAaia katd AMXA

BAadopés 15iwv Kepalaiwv katd AMAX ka Depeyyvotnra ll
X eupw

16481
21825

43

18.157
13.100

MeToykd Kegdahmo AT aTToBEpaTKG Duaypapr) AvAwy Emavektipnan TN (BE+MNK) Emevaektipnon emevdioswy kal AiaBiowa 1810 Kegdiaa
Neploumakloy ZToKEWN AOITTUW TTEPIOUOIOKWY OTONEiV
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O1 kup16TEPOI TTAPAYOVTEG TTOU QVTITIPOOWTTEUOUV Th SIaPOPd HETAEU TwV IBIWV KEQaAaiwv Twv AINXA
Kal Tou O1aBéaipou kepaAaiou kata PepeyyudTnTta |l eival Ta oToIxEia TOU £EI0WTIKOU aTTOBEUATIKOU TTOU
avaAuovTal avwTéEPW Kal OTO TTPONYOUMNEVO TURMA.

E.1.3. EmA£&Sipa 1610 KepdAaia

Aev uttdpyel dla@opd PETALU Tou JIABECINWY Kal TwV ETIAECIMWY 1I0iwV KEQAAQiwy yia TNV KAGAuwn TNg
KEQPAAQIOKAG aTTAITNONG PEPEYYUOTNTAG KAl TNG BACIKAG KEQOAAAIOKAG ATTAITNONG PEPEYYUOTNTAG OTIG 31
Aekepppiou 2019. Kal Ta dUo kepdaAaia avépyovTal aTig 18.157 xIA. Eupw.

Ao kot EruAsipa 16wa Kepadawa ava Babpuida

Babpuida 3
Babuida 2
BaBpuida 1 - meploplopéva

m BaBpuiba 1 - pun neploplopéva

Emidé€ipa (o keddhaia étog 2019 Eruhé€ipa (dia keddhata €tog 2018

E.2 Kepalaiaki Atraitnon ®epeyyudTtnrag kai EAGXioTn
KepaAalakj Atraitnon

E.2.1. KepaAaiak Atraitnon Pepeyyuvornrag (KAD)

H kepaAaiakr) atraitnon @epeyyudtntag (SCR) amomiydral amd tnv Etaipia oUpowva pe Tig
KOTEUBUVTAPIEG YPaupEG Tou Opilou, e@appodloviag Tnv TuTtoTroinuévn pEBOdO aTroTiunong Trou
kaBopieTal oTnv odnyia Pepeyyudtnta Il. OTTwg TTPOoRAETTETAI ATTO TOUG KAVOVIOUOUG, Ol UTTOAOYIOUOI
TTOU XPNOIYOTTOINBNKAV YIa TNV EKTIUNOTN TWV KEQAAQIAKWY OTTAITHOEWY BaacifovTtal oTIG 0dnyieg Tou
opidou ("KateuBuvtripieg Odnyieg SCR tou Opihou Credit Agricole Assurances"). To TTapov £yypago
KaBopiCel TIG apXEG TTOU BIETTOUV TNV EQAPHOYH TWV UTTOAOYIOUWY C€ ETTITTEQO0 ETAIPIAG XPNOIUOTTOIVTAG
TNV TUTTOTTOINUEVN MEBODO, pe Baon TG EupwTraikég Odnyieg Pepeyyudtnta Il kar Omnibus 1l 6TTWG
opiCovtal otn EAAnvikr} vopoBecia, Tov Kot Efoucioddtnon Kavoviopd kar Tig [pdgeig tng
AEIA/TpéameCag TG EAAGDOG.

2€ ouvdpTtnon ue Ta oToixeia TTou Tapéxel n EAAEZ, n KauTtrOAn €TOKIWY TTOU XPNOIYOTTOIEITAI VIO ThV
ATTOTIUNON TWV TEXVIKWVY TTPORAEWewWV AaupBdavel uttOWn TNV TTPOCAPUOYH TTIOTWTIKOU Kivouvou (-10
povadeg BAong) kai Tnv TTpocappoyr Adyw PeTaBANTOTATAG (7 HOVABES BATNG).

H kepaAaioki atraitnon @epeyyuotntag g Etaipiag aviABe o 13.362 xIA. Eupw oTig 31 Aekeufpiou
2019. O kivOuvog ayopdg atroTeAEi To Badikd TTapAyovVTa AvTavVAKAWVTAG TTEPITIOU TO 65% TNG GUVOAIKAG
€kBeaong og Kivouvo, evy akoAouBoUv 0 ao@AAICTIKOG Kal 0 Kivduvog aBETnong TTou CUPTTANPWYOUV TO
uTTéAOITTO.

MpbdoBeTeg TTANPOYopicg OXETIKA pe TNV Kepahaiakr Atraitnon ®epeyyudTtnTag:
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e H Etaipia dev XpnoIgoTTOIEl ATTAOUCTEUPEVOUG UTTOAOYIOHOUG YIA TIG EVOTNTEG KIVOUVOU TTOU
TTapoucidfovTal TTapaTTavw.

o H Etaipia dev xpnoiyoTroiei €I8IKEG TTAPAPETPOUG VIO TRV ETTIXEIPNON.

o Kard tn didpkeia TG TEPIGOOU ava@opdg, dev uthpée anuavTikhg aAlayrh otnv Kegahaiakn
Amaitnon ®epeyyudTnTac.

E.2.2. EAaxiotn KepaAaiaki Atraitnon (EKA)

O1 eAdxi0TeG KePaAaliakEG aTTaiTiioelg TG Etaipiag aviABav og 6.013 xiIA. Eupw oTig 31 Aekeufpiou
2019. O umohoyiopodg ™G EKA Baoifetal otnv kaBapr agia Twv TeXVIKWV TTPORBAEYEWV Kal TOU
KepaAaiou Kivduvou. ZTn OUVEXEIQ, TO ATTOTEAECUA TOU UTTOAOYICHOU UTTOKEIVTAI O€ €va EAAXIOTO Kal €va
MéyioTo, To 25% Kai 10 45% Tou KA® avrioToixa.
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2T. NapapTnua | — 'EkBeon AveEdptTnTou OpkwTtoU EAeykKTA AOVIOTA

_E

pwec
"Ex0Oeomn AveEapmtov Opkwtov EAeykt Aoylot

IIpog m Awoiknon g ac@aitotikng etapeiag «Credit Agricole Life Avovopog
Ao@aimotikr) Etapeia Zong»

EAéyEape Tig mpoPremopeveg aso tov ExteAeotiko Kavoviouo (EE) 2015/2452 kataotdoelg g 31
AgxeuPpiov 2019, o1 omoieg astotehovvtal astd tov Icoroyiopd Pepeyyvotntag I (vtoderypa
S.02.01.02), tig Texvikeg [TpoPAcyerg (Ltdderypa S.12.01.02), ta Toa Kepdaraia (uddetypa
S.23.01.01), kaBag kat Tig Aouteg ITAnpo@opieg (vmoSetypata S.22.01.21, S.25.01.21, S.28.02.01),
(eqpetng o1 «Emontikég Kataotaoeig»), mov mepthapufavovrar otn cuvnuuévn «'ExkBeon
depeyyvotntag kat Xpnuatootkovoutkng Katdotaong» g Etaipeiag «Credit Agricole Life
Avovopog Aopaiiotikr] Etaipeia Zong», (epetng n «Etatpeia») yia ) xpnon mov éAnge v 31
Aekepuppiov 2019.

O1 Enonttikég Kataotaoeig €xovv ovvtayBel asto tn S10iknon ovupava pe tig kavoviotikeg dtata&elg
ka1 ) peBodoroyia g Etaupeiag, mov meprypagovtatl oty Eloaywyn, otnv Evotnta A kat o1ig
vmoevotnteg E.1 kat E.2 g ovvnuuévng « ExBeong @epeyyvdtrag kat XpnuaToo1kovoUKg
Kataotaong», ovupuva pe 6oa oxetikd opidovratl amod to N. 4364/2016.

EvOvvn mg Soiknong yua tig¢ Erontukég Kataotaoeig

H &oiknon etvat vitevBuvn yia v katdption kat v mapovoiaon twv Enontikmv Kataotdoewv
ovuPva pe Tig kavoviotikeg dtataerg kat t pebodoAoyia mov meprypagetar otnv Elioaywyr), otnv
Evomta A kan oig vmoevotnteg E.1 kat E.2 g ouvnuuévng «'ExkBeong depeyyvotntag kat
Xpnuatookovopikrg Kataotaong» kat tig astartnoelg tov N. 4364/2016, 0niwg KAl yla €KEIVeg TIg
eowTePIKEG O1KAISEG, oL 1 Sroiknom kabopilel wg amapaitnteg wote va kabiotatal Suvat
kataption twv Enontikev Kataotaoewv amalaypévov amo ovotwdn avakpifela, mov ogpetietarl eite
o€ autat eite oe Adbog.

EvOvvn tov EAeykti)

H 8wxn pag evbovn eivan va ekppacovpe yvoun et avtov tov Erontikov Kataotaocewv, pe faon tov
£AeYX0 pag. Alevepynoape tov EAeyxo pag ovupava pe ta Atebvr Ipotvma EA&yyov mov £xouvv
evowpatwdel otnv EAnvikn NopoBeoia (PEK/B'/2848/23.10.2012). Ta IIpotuma autd amaitolv va
OLULOPP®VOUAOTE Ue Kavoveg Seovroloyiag, kabag ka1 va oxediadovpe kal va dievepyovue tov
£AEYYO UE OKOIO TNV Aok Tnon evAoyng Staopaiiong yia to eav ot Enonukég Kataotaoeig eivat
ATAMAYUEVEG ATTO 0LOIOOT avakpifela.

O &Aeyyog meptaapfavel m Sievépyela S1a81kaoiav yia v Aok noT EAEYKTIKGOV TEKUNPLOV, OXETIKA
ue ta mood twv Emontikwv Kataotdoewyv. Ot emheyoueveg Stadikaoieg facifovtal onv kpion Tov
eleykn) mepriaufavopgvng g eKTiunong tov Kivdtvou ovoimdovg avakpifelag twv Exontikov
Kataotdoewv, mov ogeiletat ite oe amarn eite oe AdBog. Katd ) Sievepyeia autmv TV eEKTIUNOE®V
KvBUvov, o eheyktig e€etddel Tig e0WTEPIKEG S1KAIdEg TOV OYETI{OVTAL UE TNV KATAPTIOT KAl
mapovoiaon twv Erontikov Kataotdoewv g Etaipeiag, pe okomo 1o oxeSiaopo eAeykuikov
S51a81Ka010V KATAAMNA®Y Y1a TIG TEPLOTACELS, AAA OX1 LLE OKOITO TNV EKPPAOCT] YVOUNG 7Tl TNG
QTOTEAECUATIKOTNTAG TV e0WTEPIKAOV S1kAISwV g Etaipeiag. O éAeyyog teprhauPavel emiong v
a&loAoynon g kataAAnAOTNtag g pebodoioyiag tov XpnolpononOnke kat tov DA0YOL TV
EKTIUNOEWV 7OV eytvav atd N Sroiknon, kabawg kat afloAdynoT g GLVOAIKNG TTAPOLOIACTIS TWV
Enontikov Kataotdoewv.

* [IPAISTOYQTEPXAOYXKOYIIEPY Avwvuun EXeyktikn Etaipeia, Acwp. Knetoiag 268, 15232 Xaiavépt
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr
Aewp. Kneoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
Eb6vikng Avtiotaong 17, 55134 Oeooalovikn, T: +30 2310 488880, @: +30 2310 459487
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IMoTELOUVE OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVUE OCUYKEVTPMOEL Elval ETAPKT KAl KATAAANAQ yia T
BepeNiwon NG EAEYKTIKNG HAG YVOUNG.

I'vopn

Kata m yvoun pag, ot Enontikég Kataotaoelg g 31 Agkepfpiov 2019, mov mepthapfdavovtat ot
ovvnuuévn «'ExBeon @epeyyvomrag kal Xpnuatookovopuikng Kataotaong» tng Etaipeiag yia
xpnon mov EAnge v 31 Agkepfpiov 2019, £xouv KATAPTIOTEL ATTd KAOE 0LOIOEN ATOYN, COUPWVA LIE TIG
1oxVvovoeg KavovioTikeg Statafelg kal ooa oyetikd kabopidovrat asmo 1o N. 4364/2016, kabBng kat
pueBodoloyia mov meprypagpetarl oty Eloaywyn, otnv Evotnta A kat otig vitoevotnteg E.1 kat E.2 tng
ovvnuuévng « ExBeong @epeyyvotnrag kat Xpnuatootkovopuikng Kataotaong».

Oépa éngpaong

Xwpig va S1a@opotolovLE TI YVOUT HAS, EPLOTOVLE TNV TTPoooyn oag otnv Eloaywyn g cuvnuuévng
«'ExBeong Depeyyvotntag kat Xpnuatooikovouikng Kataotaong», 0Tnv omoid meptypa@etal 0T 1
Tpamneda g EAAGSog, wg Emomtikn Apyn obugwva pe 1o N. 4364/2016, umopel va astantel myv
TPOTOToinomn N avaudpewon Snuootevpévov ekBéoewv g Etaipeiag 1  Snuoocievon mpoobetwv
TANPOPOPLOV, KaBmG kat TN ANy aAwv evepyelwv amod  dioiknor) . H xataption twv Emontikov
Kataotaoewv kat g «'ExBeong @epeyyvotntag kar Xpnuatootkovouikrg Kataotaong», kabawg kat o
£AeyX0g Hag exel SievepynOei pe v vtobeon 6T Exovv AngBOel o1 astapaitnteg eykpioelg ko dev
vepiotavtal mpoobeteg amantnoelg ano v Emomtikn Apyr. Aev eKQEPOLUE ATTOWPT] EAV KAl KATA TTOGO
Ba vtap€ouv o1 oyeTIKEG eYKpioelg 1) mpoobeteg asmartioelg asmo v Emomtikn Apyn.

Baon ovvtadng kail TEPLopLonog Xpnong

E@iotovpue v ntpoooyn otnv Elwoaywyr), otv Evomta A kat otig vioevotteg E.1 kot E.2 g
ouvvnupevng «'ExBeong depeyyvomrag kat Xpnpatookovopkng Katdotaong», 0stou meptypa@ovial ot
kavovioTikeg Statadelg kat n pebodoroyia cvvtaing twv Emontikov Kataotdoewv, o1 omoieg €xovv
Kataptiotel pe okomd va Pondroovv m Soiknon g Etaipeiag va ekmAnpmoet Tig uitoxpemoelg g
ovu@wva pe 1o N. 4364/2016. Zav anotéAeoua Twv avetépn ol Enontikég Kataotdoeig ko n) 'ExBeon)
pag e aUT®mV, UIopel va unv eivat KatdAAnieg yia aAio okoro. H mapovoa "ExBeor) pag tpoopidetat
uovo yia xpnon aso ) dioiknon g Etaipeiag yia v ekmAnpwon Tmv KAVOVIOTIK®V TNG VITOXPEDTEMV,
WG €K TOVTOL SeV TMPETEL VA YPTOUOTOIEITAL ATTO AAAAL UEPT).

Aouta Ozpata

O &Aeyyog pag eni tov Enontikev Kataotaoewvy Sev amotelel taktikd AeyXo Twv XpnUaTootkOoVoUIKMY
Kataotaoewv tng Etaipeiag yia m xpnon mov EAnge tnv 31 Aekepfpiov 2019 kat enopevwg Sev
EKPEPOVUE YVOUN 7L ALTOV TwV Xprjuatootkovopuikev Kataotaoewy.

XaAavdp, 24 Antpthiov 2020
L O OPKQTOS, EAETKTHE AOTIETHS,

pwec

I[TPAIZTOYQTEPXAOYXKOYIIEPZ

Avovoun EAeyktikr) Etaipeia

A. Knoolag 268

152 32 XaAavSpt Anuntplog Tovpumng
Ap M 20OEA 113 AM XOEA 16891
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Z. Mapaptnua Il — ETAolec MoooTikéc Avagopéc 2019

S.02.01.02
Balance sheet
Solvency 2
value
Assets C0010
Intangible assets R0O030 0
Deferred tax assets R0040 0
Pension benefit surplus R0O050 0
Property, plant & equipment held for ow n use R0O060 60
Investments (other than assets held for index-linked and unit-linked contracts) RO070 175.726
Property (other than for ow n use) R0O080 0
Holdings in related undertakings, including participations R0090 0
Equities R0100 3.246
Equities - listed R0110 3.246
Equities - unlisted R0120 0
Bonds R0130 95.852
Government Bonds R0140 27.332
Corporate Bonds R0150 68.521
Structured notes R0160 0
Collateralised securities R0170 0
Collective Investments Undertakings R0180 76.628
Derivatives R0190 0
Deposits other than cash equivalents R0200 0
Other investments R0210 0
Assets held for index-linked and unit-linked contracts R0220 27.409
Loans and mortgages R0230 0
Loans on policies R0240 0
Loans and mortgages to individuals R0250 0
Other loans and mortgages R0260 0
Reinsurance recoverables from: R0270 2.253
Non-life and health similar to non-life R0280 0
Non-life excluding health R0290 0
Health similar to non-life RO300 0
Life and health similar to life, excluding health and index-linked and unit-linked R0310 2.253
Health similar to life R0320 0
Life excluding health and index-linked and unit-linked R0330 2.253
Life index-linked and unit-linked R0340 0
Deposits to cedants R0350 0
Insurance and intermediaries receivables R0360 555
Reinsurance receivables R0370 527
Receivables (trade, not insurance) R0380 339
Ow n shares (held directly) R0390 0
in R0400 0
Cash and cash equivalents R0410 156
Any other assets, not elsew here show n R0420 71
Total assets RO500 207.097
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Solvency Il
value
Liabilities C0010
Technical provisions — non-life R0510 0
Technical provisions — non-life (excluding health) R0520 0
TP calculated as a w hole R0530 0
Best Estimate R0540 0
Risk margin R0O550 0
Technical provisions - health (similar to non-life) R0O560 0
TP calculated as a w hole R0570 0
Best Estimate R0O580 0
Risk margin R0590 0
Technical provisions - life (excluding index-linked and unit-linked) R0600 154.666
Technical provisions - health (similar to life) R0610 0
TP calculated as a w hole R0620 0
Best Estimate R0630 0
Risk margin R0640 0
Technical provisions — life (excluding health and index-linked and unit-linked) RO650 154.666
TP calculated as a w hole R0660 16.878
Best Estimate R0670 136.758
Risk margin R0680 1.030
Technical provisions — index-linked and unit-linked R0690 31.379
TP calculated as a w hole R0O700 3.657
Best Estimate R0710 27.515
Risk margin R0720 207
Contingent liabilities R0740 0
Provisions other than technical provisions RO750 377
Pension benefit obligations R0O760 149
Deposits fromreinsurers RO770 0
Deferred tax liabilities RO780 0
Derivatives R0O790 0
Debts ow ed to credit institutions R0800 0
Financial liabilities other than debts ow ed to credit institutions R0810 40
Insurance & intermediaries payables R0820 436
Reinsurance payables R0830 554
Payables (trade, not insurance) R0840 283
Subordinated liabilities R0850 0
Subordinated liabilities not in BOF R0860 0
Subordinated liabilities in BOF R0870 0
Any other liabilities, not elsew here shown R0880 1.056
Total liabilities R0900 188.940
Excess of assets over liabilities R1000 18.157
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Premiums, claims and expenses by line of business

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional

Medical , Motor Fire and .
expense Incomg Workers. vehicle Other motor Marine, aviation and other G‘en?ral Credit an.d
insuranc protectlon cqmpensatlon liability insurance transport insurance damage to . libiity S-IJretyShIp

e insurance insurance |, e .property insurance | insurance
insurance

Coo010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090

Premiums written

Gross - Direct Business R0110
Gross - Proportional reinsurance accepted R0120
Gross - Non-proportional reinsurance accepted | R0130
Reinsurers' share R0140
Net R0200
Premiums earned

Gross - Direct Business R0210
Gross - Proportional reinsurance accepted R0220
Gross - Non-proportional reinsurance accepted | R0230
Reinsurers' share R0240
Net R0300
Claims incurred

Gross - Direct Business R0310
Gross - Proportional reinsurance accepted R0320
Gross - Non-proportional reinsurance accepted | RO330
Reinsurers' share R0340
Net R0400
Changes in other technical provisions

Gross - Direct Business R0410
Gross - Proportional reinsurance accepted R0420
Gross - Non- proportional reinsurance

accepted PP R0430
Reinsurers'share R0440
Net R0500
Expenses incurred R0550
Other expenses R1200
Total expenses R1300

Line of Business for: non-life
insurance and reinsurance
obligations (direct business and
accepted proportional
reinsurance)

Line of business for:
accepted non-proportional reinsurance

Total
Legal
expense Miscellaneou . -
ps Assistance | s financial Health Casualty Merine, aviation, Property
insuranc loss transport
e
C0100 Co0110 C0120 C0130 Co0140 C0150 C0160 C0200
Premiums written
Gross - Direct Business R0110
Gross - Proportional reinsurance accepted R0120
Gross - Non-proportional reinsurance accepted | R0130
Reinsurers' share R0140
Net R0200
Premiums earned
Gross - Direct Business R0210
Gross - Proportional reinsurance accepted R0220
Gross - Non-proportional reinsurance accepted | R0230
Reinsurers' share R0240
Net RO300
Claims incurred
Gross - Direct Business R0310
Gross - Proportional reinsurance accepted R0320
Gross - Non-proportional reinsurance accepted | R0330
Reinsurers' share R0340
Net R0400
Changes in other technical provisions
Gross - Direct Business R0410
Gross - Proportional reinsurance accepted R0420
Gross - Non- proportional reinsurance RO430
accepted
Reinsurers'share R0440
Net R0O500
Expenses incurred R0550
Other expenses R1200
Total expenses R1300
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Line of Business for: life insurance obligations Life rems_urance Total
obligations
Annuities Annuities stemming
stemming from from non-life
Index-linked ) non-life insurance cpntracts )
Health Insurance . " insurance and relating to Life
insuranc | with profit ar.|d unit- _Other lire contracts and insurance .Health reinsuranc
L linked insurance . - reinsurance
e participation insurance relating to obligations other e
health than health
insurance insurance
obligations obligations
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

Premiums written
Gross R1410 0 7.763 97 2.929 0 0 0 0 10.790
Reinsurers' share R1420 0 11 0 2.275 0 0 0 0 2.286
Net R1500 0 7.752 97 655 0 0 0 0 8.504
Premiums earned
Gross R1510 0 7.778 97 2.941 0 0 0 0 10.816
Reinsurers' share R1520 0 11 0 2.275 0 0 0 0 2.286
Net R1600 0 7.767 97 666 0 0 0 0 8.530
Claims incurred
Gross R1610 0 38.392 12.588 1.721 0 0 0 0 52.701
Reinsurers' share R1620 0 0 0 1.553 0 0 0 0 1.553
Net R1700 0 38.392 12.588 168 0 0 0 0 51.148
Changes in other technical provisions
Gross R1710 0 27.708 8.560 53 0 0 0 0 36.321
Reinsurers' share R1720 0 0 0 0 0 0 0 0 0
Net R1800 0 27.708 8.560 53 0 0 0 0 36.321
Expenses incurred R1900 0 1.851 987 1.702 0 0 0 0 4.540
Other expenses R2500
Total expenses R2600 i\g 4.540
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S.05.02.01
Premiums, claims and expenses by country
Hom e Top 5 cou_ntries (b_y amount of_gross Total Top 5
premiums written) - non-life and home
Country -
obligations country
C0010 C0020 | C0030 | C0040 | CO050 | CO060 C0070
R0010
C0080 C0090 | C0100 [ C0110 | C0120 | C0130 C0140
Premiums written
Gross - Direct Business R0110
Gross - Proportional reinsurance accepted R0120
Gross - Non-proportional reinsurance accepted| R0130
Reinsurers' share R0140
Net R0200
Premiums earned
Gross - Direct Business R0210
Gross - Proportional reinsurance accepted R0220
Gross - Non-proportional reinsurance accepted| R0230
Reinsurers' share R0240
Net R0300
Claims incurred
Gross - Direct Business R0310
Gross - Proportional reinsurance accepted R0320
Gross - Non-proportional reinsurance accepted| R0330
Reinsurers' share R0340
Net R0400
Changes in other technical provisions
Gross - Direct Business R0410
Gross - Proportional reinsurance accepted R0420
Gross - Non- proportional reinsurance accepted R0430
Reinsurers'share R0440
Net R0500
Expenses incurred RO550
Other expenses R1200
Total expenses R1300
Home Top 5countries (by amount of gross Total Top 5
Country premiums written) - life obligations and home
country
C0150 C0160 | C0170 [ C0180 | C0190 | C0200 C0210
R1400
C0220 C0230 | C0240 [ C0250 | C0260 | C0270 C0280
Premiums written
Gross R1410 10.790 | | 10.790
Reinsurers' share R1420 2.286 2.286
Net R1500 8.504 | | 8.504
Premiums earned
Gross R1510 10.816 10.816
Reinsurers' share R1520 2.286 2.286
Net R1600 8.530 8.530
Claims incurred
Gross R1610 52.701 52.701
Reinsurers' share R1620 1.553 1.553
Net R1700 51.148 51.148
Changes in other technical provisions
Gross R1710 36.321 36.321
Reinsurers' share R1720 0 0
Net R1800 36.321 36.321
Expenses incurred R1900 4.540 4.540
Other expenses R2500 0
Total expenses R2600 4.540
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S.12.01.02
Life and Health SLT Technical Provisions
Index-llnl.<ed and unit-linked Other lite insurance Annuities
insurance stemming from
_non-lfe Total (Life
insurance other than
Insurance Contracts Contracts | contracts and | Accepted |~
with profit without | Contracts Contracts with relatingto  |reinsuranc |.
participation options | with options without | s or insurance e insurance
and or options and P obligation other ’ In_cl. Unit-
guarantee Linked)
guarantee | guarantees guarantees s than health
S insurance
obligations
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0150
Technical provisions calculated as awhole | R0O010 11.487 3.657 5.391 20.535
Total Recoverables fromreinsurance/SPV and
Finite Re after the adjustment for expected R0020
losses due to counterparty default associated to
TPas awhole . . 4.148 4.148
Technical provisions calculated as asum
of BEand RM
Best Estimate
Gross Best Estimate R0030 138.709 27.515 0 -1.951 0 164.273
Total Recoverables fromreinsurance/SPV and
Finite Re after the adjustment for expected R0080
losses due to counterparty default 0 -1.895 0 -1.895
Best estimate minus recoverables from RO090
reinsurance/SPV and Finite Re - total 138.709 27.515 -56 0 166.168
Risk Margin R0100 1.030 207 0 1.237
Amount of the transitional on Technical
Provisions
Technical Provisions calculated as awhole | R0110 11.487 3.657 5.391 20.535
Best estimate R0120 138.709 27_515| 0 -1.951 0 164.273
Risk margin RO130 1.030 207 ——— 0 1.237
Technical provisions - total R0200 151.226 31.379 3.440 186.045
Health insurance (direct business) [ A1 ities
sten’mng Total
from non-life Health (Health
Contracts Contracts | insurance | . cal imil
without i contracts | ensurance| similar to
options ot and relating (reinsuranc ) life
and ptions or e accepted) |insurance
to health
guarantee guarantee| )
s insurance
s obligations
C0160 C0170 C0180 C0190 C0200 C0210
Technical provisions calculated as awhole | R0210
Total Recoverables fromreinsurance/SPV and
Finite Re after the adjustment for expected R0220
losses due to counterparty default associated to
TPas awhole
Technical provisions calculated as asum
of BEand RM
Best Estimate
Gross Best Estimate R0030
Total Recoverables fromreinsurance/SPV and
Finite Re after the adjustment for expected R0080
losses due to counterparty default
Best estimate minus recoverables from RO090
reinsurance/SPV and Finite Re - total
Risk Margin R0100
Amount of the transitional on Technical
Provisions
Technical Provisions calculated as awhole | R0110
Best estimate R0120
Risk margin R0130
Technical provisions - total R0200
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S$.22.01.21

Impact of long term guarantees and transitional measures

Amount with Long Impact of
Term Guarantee Impact of transitional on transitional on Impact of volatility Impact of matching
measures and technical provisions . adjustment set to zero [ adjustment set to zero
L interest rate
transitionals
C0010 C0030 C0050 C0070 C0090
Technical provisions R0010 186.045 0,00 0,00 373 0
Basic own funds R0020 18.157 0,00 0,00 -379 0
Higible ow n funds to meet Solvency
N . R0050 18.157 0,00 0,00 -379 0
Capital Requirement
Solvency Capital Requirement R0090 13.362 0,00 0,00 66 0
Bligible ow n funds to meet Minimum R0100 18.157 0,00 0,00 -379 0
Capital Requirement
Minimum Capital Requirement R0110 6.013 0,00 0,00 23 0
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S.23.01.01
Own funds

Basic own funds before deduction for participations in other financial
sector as foreseen in article 68 of Delegated Regulation (EU) 2015/35

Ordinary share capital (gross of ow n shares)

Share premium account related to ordinary share capital

kinitial funds, members' contributions or the equivalent basic ow n - fund item for
mutual and mutual-type undertakings

Subordinated mutual member accounts

Surplus funds

Preference shares

Share premium account related to preference shares

Reconciliation reserve

Subordinated liabilities

An amount equal to the value of net deferred tax assets

Other ow n fund items approved by the supervisory authority as basic ow n
funds not specified above

Own funds from the financial statements that should not be
represented by the reconciliation reserve and do not meet the criteria
to be classified as Solvency Il own funds

Ow n funds fromthe financial statements that should not be represented by the
reconciliation reserve and do not meet the criteria to be classified as Solvency Il
ow n funds

Deductions

Deductions for participations in financial and credit institutions

Total basic own funds after deductions

Ancillary own funds

Unpaid and uncalled ordinary share capital callable on demand

Unpaid and uncalled initial funds, members' contributions or the equivalent basic
ow n fund item for mutual and mutual - type undertakings, callable on demand

Unpaid and uncalled preference shares callable on demand

A legally binding commitment to subscribe and pay for subordinated liabilities on
demand

Letters of credit and guarantees under Article 96(2) of the Directive
2009/138/EC

Letters of credit and guarantees other than under Article 96(2) of the Directive
2009/138/EC

Supplementary members calls under first subparagraph of Article 96(3) of the
Directive 2009/138/EC

Supplementary members calls - other than under first subparagraph of Article
96(3) of the Directive 2009/138/EC

Other ancillary ow n funds

Total ancillary own funds

Available and eligible own funds

Total available ow n funds to meet the SCR

Total available ow n funds to meet the MCR

Total eligible ow n funds to meet the SCR

Total eligible ow n funds to meet the MCR

SCR

MCR

Ratio of Higible own funds to SCR

Ratio of Higible own funds to MCR

Reconciliation reserve
Excess of assets over liabilities
Ow n shares (held directly and indirectly)
Foreseeable dividends, distributions and charges
Other basic ow n fund items
Adjustment for restricted ow n fund items in respect of matching adjustment
portfolios and ring fenced funds
Reconciliation reserve
Expected profits
Expected profits included in future premiums (EPIFP) - Life business
Expected profits included in future premiums (EPIFP) - Non- life business
Total Expected profits included in future premiums (EPIFP)

R0010
R0030

R0040

R0050
R0070
RO090
RO110
R0130
R0140
R0160

R0180

R0220

R0230
R0290

R0300

R0310

R0320
R0330

R0340

R0350

R0360

R0370

R0390
R0400

R0500
R0510
R0540
R0550
R0580
RO600
R0620
R0640

R0700
R0710
R0720
RO730

RO740
RO760
RO770

RO780
R0790

Tier 1- Tier 1-
Total unrestricte | restricte | Tier 2| Tier 3
d d

C0010 C0020 C0030 | C0040| C0050
13.100 13.100
69.901 69.901
-64.845 -64.845

0
18.157 18.157
18.157 18.157
18.157 18.157
18.157 18.157
18.157 18.157
13.362
6.013

1,36

3,02
C0060
18.157

0
83.001

0
-64.845
1.954
1.954
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S.25.01.21
Solvency Capital Requirement - for undertakings on Standard Formula

Market risk

Counterparty default risk

Life underw riting risk

Health underw riting risk

Non-life underw riting risk

Diversification

Intangible asset risk

Basic Solvency Capital Requirement

Calculation of Solvency Capital Requirement

Operational risk

Loss-absorbing capacity of technical provisions

Loss-absorbing capacity of deferred taxes

Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC
Solvency capital requirement excluding capital add-on

Capital add-on already set

Solvency capital requirement

Other information on SCR

Capital requirement for duration-based equity risk sub-module

Total amount of Notional Solvency Capital Requirement for remaining part

Total amount of Notional Solvency Capital Requirements for ring fenced funds

Total amount of Notional Solvency Capital Requirement for matching adjustment portfolios
Diversification effects due to RFF nSCR aggregation for article 304

R0010
R0020
R0030
R0040
R0O050
R0O060
R0070
R0100

R0130
R0140
R0150
R0160
R0200
R0210
R0220

R0400
R0410
R0420
R0430
R0440

Gross solvency capital
requirement

| usp

Simplifications

C0110

C0090

C0100

10.906

164

4.704

-2.811

12.962

C0100

927

-528

13.362

13.362

2eh. 63 — EOXK Xprion 2019




Z CREDIT AGRICOLE
L LIFE

$.28.01.01

Minimum Capital Requirement - Only life or only non-life insurance or reinsurance activity

Linear formula component for non-life insurance and reinsurance obligations

coo1o

MCR, Result R0010

Net (of
reinsurance/SPV)
best estimate and

Net (of
reinsurance)
w ritten premiums

TP calculated as a in the last 12
w hole months
C0020 C0030
Medical expense insurance and proportional reinsurance R0020
Income protection insurance and proportional reinsurance RO030
Workers' compensation insurance and proportional reinsurance R0040
Motor vehicle liability insurance and proportional reinsurance RO050
Other motor insurance and proportional reinsurance RO060
Marine, aviation and transport insurance and proportional reinsurance R0O070
Fire and other damage to property insurance and proportional reinsurance | R0080
General liability insurance and proportional reinsurance R0090
Credit and suretyship insurance and proportional reinsurance R0100
Legal expenses insurance and proportional reinsurance R0110
Assistance and proportional reinsurance R0120
Mis cellaneous financial loss insurance and proportional reinsurance R0130
Non-proportional health reinsurance R0140
Non-proportional casualty reinsurance R0150
Non-proportional marine, aviation and trans port reinsurance R0O160
Non-proportional property reinsurance R0O170
Linear formula component for life insurance and reinsurance obligations
co040
MCR,_ Resuit R0200 6.020
Net (of Net (of
reinsurance/SPV) |reinsurance/SPV)
best estimate and |total capital at risk
TP calculated as a
w hole
C0050 C0060
Obligations w ith profit participation - guaranteed benefits R0210 149 668
Obligations w ith profit participation - future discretionary benefits R0220 528
Index-linked and unit-linked insurance obligations R0230 31172
Other life (re)insurance and health (re)insurance obligations R0240 1.188
Total capital at risk for all life (re)insurance obligations R0250 380632
Overall MCR calculation
co070
Linear MCR R0300 6.020
SCR R0310 | 13.362
MCR cap R0320 6.013
MCR floor R0330 3.340
Combined MCR R0340 6.013
Absolute floor of the MCR R0350 3.700
co070
Minimum Capital Requirement | R0400 6.013
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Minimum capital Requirement - Both life and non-life insurance activity

Non-life Life
activities  activities
MCRy .y MCRyRe
Result sult
C0010 C0020
Linear formulacom tf -lif
L omponent for non-life | o - 0
insurance and reinsurance obligations

Non-life activities

Life activities

Net (of
reinsurance/SPV)
best estimate and TP
calculated as a

Net (of reinsurance)
w ritten premiums in
the last 12 months

Net (of
reinsurance/SPV)
best estimate and TP
calculated as a w hole

Net (of reinsurance)
w ritten premiums in
the last 12 months

w hole
C0030 C0040 C0050 C0060
Medical expense insurance and proportional reinsurance R0020
Income protection insurance and proportional reinsurance R0O030
Workers' compensation insurance and proportional reinsurance R0040
Motor vehicle liability insurance and proportional reinsurance R0O050
Other motor insurance and proportional reinsurance R0O060
Marine, aviation and transport insurance and proportional reinsurance R0070
Fire and other damage to property insurance and proportional reinsurance R0080
General liability insurance and proportional reinsurance R0090
Credit and suretyship insurance and proportional reinsurance R0100
Legal expenses insurance and proportional reinsurance R0110
Assistance and proportional reinsurance R0120
Miscellaneous financial loss insurance and proportional reinsurance R0130
Non-proportional health reinsurance R0140
Non-proportional casualty reinsurance R0150
Non-proportional marine, aviation and transport reinsurance R0160
Non-proportional property reinsurance R0170
No.n'-l!fe Llfe Non-life activities Life activities
activities  activities
MCRuny  MCRyy
Result Result
C0070 C0080
!_lnear formulacqmponem for.llfel R0200 6.020
insurance and reinsurance obligations
. Net (of Net (of
reinsurance/SPV) Net (of . Net (of
R . reinsurance/SPV) .
best estimate and TP | reinsurance/SPV) R reinsurance/SPV)
calculated as a total capital at risk best estimate and TP total capital at risk
calculated as a w hole
w hole
C0090 C0100 C0110 C0120
Obligations w ith profit participation - guaranteed benefits R0210 149.668
Obligations w ith profit participation - future discretionary benefits R0220 528
Index-linked and unit-linked insurance obligations R0230 P 31.172
Other life (re)insurance and health (re)insurance obligations R0240 1.188
Total capital at risk for all life (re)insurance obligations R0250 >—< 380.632
Overall MCR calculation
C0130
Linear MCR R0300 6.020
SCR R0310 13.362
MCR cap R0320 6.013
MCR floor R0330 3.340
Combined MCR R0340 6.013
Absolute floor of the MCR R0350 3.700
C0130
Minimum Capital Requirement | R0400 6.013
Notional non-life and life MCR calculation No.nTI!fe L|fe
activities  activities
C0140 C0150
Notional linear MCR R0500 0 6.020
Notional SCR gxcludmg add-on (annual or RO510 o 13.362
latest calculation)
Notional MCR cap R0520 0 6.013
Notional MCR floor R0530 0 3.340
Notional Combined MCR R0540 0 6.013
Absolute floor of the notional MCR R0550 2.500 3.700
Notional MCR R0560 2.500 6.013
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